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(Prefil ed)
January 8, 2025

I ntroduced by Sens. HELM NG BORRELLO, MARTI NS, ORTT, RHOADS, ROLI SON - -
read twice and ordered printed, and when printed to be committed to
the Committee on Investigations and Governnent Operations

AN ACT to anend the tax law, in relation to establishing a housing
infrastructure tax credit

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The tax law is anended by adding a new section 50 to read
as foll ows:

8 50. Housing infrastructure tax credit. A taxpayer subject to tax
under article nine-A or article twenty-two of this chapter shall be
allowed a credit of up to ten percent of costs for infrastructure
projects, including but not linmted to electric lines, gas lines, sewer
lines, septic syst ens, water lines, or wells, related to the
construction of new hones or nultiple dwellings commenced on or after
January first, tw thousand twenty-six, and conpleted on or before
Decenber thirtieth, two thousand thirty-one.

§ 2. Section 210-B of the tax law is anended by addi ng a new subdivi -
sion 61 to read as foll ows:

61. A taxpayer shall be allowed a credit of up to ten percent of costs
for infrastructure projects, including but not Ilimted to electric
lines, gas lines, sewer lines, septic systens, water lines, or wells,
related to the construction of new hones or nmultiple dwellings comrenced
on or after January first, two thousand twenty-six, and conpleted on or
bef ore Decenber thirtieth, two thousand thirty-one.

8§ 3. Section 606 of the tax law is anmended by addi ng a new subsection
(bbb) to read as foll ows:

(bbb) A taxpayer shall be allowed a credit of up to ten percent of
costs for infrastructure projects, including but not linmted to electric
lines, gas lines, sewer lines, septic systens, water lines, or wells,
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related to the construction of new hones or nultiple dwellings comrenced
on or after January first, two thousand twenty-six, and conpleted on or

bef ore Decenber thirtieth, two thousand thirty-one
8 4. This act shall take effect immediately.




