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AN ACT to anmend the state finance law, in relation to the use of funds
in the New York state climte investnent account

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph (c) of subdivision 3 of section 99-qq of the
state finance |law, as added by section 2 of part TT of chapter 56 of the
| aws of 2023, is anended to read as foll ows:

(c) The New York climate action fund climate investnent account shal
consist of noneys received by the state pursuant to paragraph (c) of
subdi vi sion twenty-five of section eighteen hundred fifty-four of the
public authorities law, and all other noneys appropriated, credited, or
transferred thereto fromany other fund or source pursuant to |aw.
Moneys of the account shall be nade available for the purposes of
assisting the state in transitioning to a | ess carbon intensive econony,
including but not limted to: (i) purposes which are consistent with the
general findings of the scoping plan prepared pursuant to section
75-0103 of the environnmental conservation law, (ii) adm nistrative and
i npl ement ati on costs, auction design and support costs, program design,
eval uation, and other associated costs; and (iii) measures which prior-
itize di sadvantaged comunities by supporting actions consistent wth
the requirements of paragraph d of subdivision three of section 75-0109
and of section 75-0117 of the environmental conservation |aw, identified
t hrough comunity deci si on-maki ng and st akehol der input, including early
action to reduce greenhouse gas em ssions in disadvantaged conmunities;
provided, however, that any surplus or unconmitted funds remaining in
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the account at the end of each fiscal year that were collected by utili-
ties on a bill-as-you-go basis pursuant to the clean energy fund frane-
work ordered by the public service comission, including any such funds
collected by wutilities but not transferred to such account or trans-
ferred to the New York state energy research and devel opnent authority
shall be credited to ratepayer accounts.

§ 2. This act shall take effect imediately; provided that the
provi sions of this act shall apply to the 2025 fiscal year retroactive-
ly, and to fiscal years beginning on or after such fiscal year.



