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2025- 2026 Regul ar Sessi ons

| N SENATE

June 4, 2025

Introduced by Sen. ADDABBO -- read twi ce and ordered printed, and when
printed to be conmitted to the Committee on Rul es

AN ACT directing the departnment of financial services to conduct a study
on the fair market value of |labor rates for services covered under
not or vehicle insurance policies

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The departnment of financial services, in consultation wth
the departnment of transportation shall conduct a study and prepare a
report on the fair narket value of Ilabor rates for services covered
under notor vehicle insurance policies.

§ 2. Wthin one year of the effective date of this act, the departnent
of financial services, in consultation with the departnent of transpor-
tation shall issue a report of the findings of the study along wth
reconmendati ons for any appropriate regulatory or legislative actions to
the governor, the tenporary president of the senate and the speaker of
the assenbly.

8§ 3. This act shall take effect immediately.
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