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AN ACT to anend the tax law, in relation to the application of net oper-
ating losses in the calculation of corporate franchi se taxes

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. dause 4 of subparagraph (ix) of paragraph (a) of subdivi-
sion 1 of section 210 of the tax |aw, as anended by section 16 of part T
of chapter 59 of the laws of 2015, is anpnded to read as follows:

(4) A net operating |oss [ray—be—carried—back—three—taxable—years
precedingthe towable wear of the loce [frhe loce woort) Lowewer o

forward for as many as [+wenty] five taxable years following the |oss
year. Losses carried forward are carried forward first to the taxable
year imediately following the loss year, then to the second taxable
year following the [loss year, and then to the next immediately subse-
quent taxable year or years until the loss is used up or the [twentieth]
fifth taxable year followi ng the |oss year, whichever cones first.

8§ 2. This act shall take effect imediately and shall apply to taxable
years beginning on and after the first of January next succeeding the
date on which it shall have becone a | aw

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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