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STATE OF NEW YORK

7732

2025- 2026 Regul ar Sessi ons

| N SENATE

May 2, 2025

Introduced by Sen. BRISPORT -- read twice and ordered printed, and when
printed to be conmitted to the Conmttee on | nsurance

AN ACT to anmend the insurance law, in relation to prohibiting title
i nsurance corporations from paying certain claims for fraudul ent
conveyances

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. This act shall be known and may be cited as the "deed
theft: bank and | ender accountability act".

8§ 2. Section 6408 of the insurance lawis anended by adding a new
subsection (e) to read as foll ows:

(e) Notwithstanding any other provisions of this article, no person
firm association or corporation organized or qualified under this arti-
cle shall make paynents to a |lender or nortgage |l ender on clains based
on a title insurance policy issued by such person, firm association, or
corporation when the transaction conveying such title is false or frau-
dul ent.

8§ 3. This act shall take effect on the ninetieth day after it shall
have becone a | aw.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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