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2025- 2026 Regul ar Sessi ons

| N SENATE

April 7, 2025

Introduced by Sen. LANZA -- read twice and ordered printed, and when
printed to be conmitted to the Cormittee on Veterans, Honmel and Securi -
ty and Mlitary Affairs

AN ACT to anend the real property tax law, in relation to real property
tax exenptions for conbat veterans

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph (b) of subdivision 2 of section 458-a of the rea
property tax |aw, as anmended by chapter 473 of the laws of 2004, is
amended to read as foll ows:

(b) In addition to the exenption provided by paragraph (a) of this
subdi vi si on, where the veteran served in a conbat theatre or conbat zone
of operations, as docunented by the award of a United States canpaign
ri bbon or service nedal, or the arnmed forces expeditionary medal, navy
expeditionary nmedal, marine corps expeditionary nedal, or global war on
terrori smexpeditionary nedal, qualifying residential real property also
shal |l be exenpt fromtaxation to the extent of [+en] thirty-five percent
of the assessed value of such property; provided, however, that such
exenption shall not exceed [eight] forty thousand dollars or the product
of [elght] forty thousand dollars multiplied by the |atest state equal -
ization rate for the assessing unit, or in the case of a special assess-
ing unit, the class ratio, whichever is |ess.

8 2. This act shall take effect inmediately and shall apply to assess-
ment rolls prepared on or after January 1, 2026

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be omtted
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