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STATE OF NEW YORK

7230

2025- 2026 Regul ar Sessi ons

| N SENATE

April 4, 2025

Introduced by Sen. COWRIE -- read twice and ordered printed, and when
printed to be conmitted to the Conmittee on Fi nance

AN ACT to anend the abandoned property law, in relation to ensuring
ESCOs are subject to the same consumer protection regul ations regard-
i ng uncl ai nred deposits and refunds currently facing utility conpanies

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 103 of the abandoned property law is anmended by
addi ng a new subdivision (j) to read as foll ows:

(j) "Energy services conpany" or "ESCO' shall nean an entity eligible
to sell energy services to end-use custonmers using the transm ssion or
distribution systemof a utility.

§ 2. Subdivision (f) of section 103 of the abandoned property |law, as
anmended by chapter 498 of the laws of 1944 and relettered by chapter 908
of the laws of 1974, is anended to read as foll ows:

(f) "UWility services" neans gas, electricity or steam supplied by a
gas, electric, gas and electric or district steam corporation or an
energy services conpany, telephone, tel egraph or other service furnished
by a telephone, tel egraph or tel egraph and tel ephone corporation, water
suppl i ed by a waterworks corporation, or appliances, equipnent, instal-
lations, fixtures or appurtenances rented by any such corporation or
ESCO

8§ 3. Section 400 of the abandoned property |law, the opening paragraph
of subdivision 1 as anended by chapter 498 of the |aws of 1944, para-
graphs (a) and (b) of subdivision 1 as anmended by chapter 78 of the |aws
of 1976, and paragraph (c) of subdivision 1 as anended by chapter 833 of
the laws of 1963, is amended to read as foll ows:

§ 400. Uncl ai med deposits and refunds for utility services. 1. The
followi ng wunclained noneys held or owing by a gas corporation, an el ec-
tric corporation, a gas and electric corporation, a district steam
corporation, an energy services conpany, a telegraph corporation, a
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t el ephone corporation, a telegraph and telephone corporation, or a
wat erwor ks cor poration, shall be deemed abandoned property:

(a) Any deposit made by a consuner or subscriber with such a corpo-
ration or ESCO to secure the paynent for utility services furnished by
such corporation or ESCO or the anmount of such deposit after deducting
any suns due to such corporation or ESCO by such consumer or subscri ber,
together with any interest due thereon, which shall have renained
uncl ai mred by the person or persons appearing to be entitled thereto for
two years after the termnation of the utility services to secure the
paynment of which such deposit was nade, or, if during such two year
period utility services are furnished by such corporation or ESCO to
such consuner or subscriber and such deposit is held by such corporation
or ESCO to secure paynent therefor, for two years after the term nation
of such utility services.

(b) Any anpunt paid by a consuner or subscriber to such a corporation
or ESCO in advance or in anticipation of utility services furni shed or
to be furnished by such <corporation or ESCO which in fact 1is not
furnished, after deducting any sunms due to such corporatlon or ESCO by
such consuner or subscriber for wutility services in fact furnished,
which shall have remai ned uncl ai med by the person or persons appearing
to be entitled thereto for two years after the ternmination of the utili-
ty services for which such anbunt was paid in advance or in antic-
ipation, or, if during such period utility services are furnished by
such corporation or ESCO to such consuner or subscriber and such anpunt
is applied to the payment in advance or in anticipation of such utility
services, for two years after the termnation of such utility services.

(c) The anpunt of any refund of excess or increased rates or charges
heretofore or hereafter collected by any such corporation or ESCO for
utility services lawfully furnished by such corporation or ESCO which
has been or shall hereafter lawfully be ordered refunded to a consuner
or other person or persons entitled thereto, together with any interest
due thereon, |less any Ilawful deductions, which shall have renmai ned
uncl ai med by the person or persons entitled thereto for two years from
the date it becane payable in accordance with the final determ nation or
order providing for such refund.

2.  Any such abandoned property held or owi ng by such a corporation or
ESCO to which the right to receive the same is established to the satis-
faction of such corporation or ESCO shall cease to be deened abandoned.

8 4. Subdivision 1 of section 402 of the abandoned property Ilaw, as
anmended by section 11 of part A of chapter 61 of the laws of 2011, is
anended to read as foll ows:

1. Every such corporation or ESCO shall cause to be published, on or
before the first day of Septenber in each year, a notice entitled:
"NOTI CE OF CERTAI N UNCLAI MED PROPERTY HELD BY (nanme of corporation or
ESCO) . "

8 5. Paragraph (a) of subdivision 3 of section 402 of the abandoned
property law is anmended to read as foll ows:

(a) that a report of unclainmed anounts of nobney or other property held
or owng by it has been nade to the state conptroller and that a |ist of
the names of the person or persons appearing fromthe records of such
corporation or ESCOto be entitled thereto is on file and open to public
inspection at its principal office or place of business in any city,
village or county where any such abandoned property is payable;

8 6. Subdivision 4 of section 402 of the abandoned property law is
amended to read as foll ows:
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4. Such corporation or ESCO shall file with the state conptroller on
or before the tenth day of Septenmber in each year proof by affidavit of
such publication

8 7. Section 403 of the abandoned property | aw, as anended by section
12 of part A of chapter 61 of the laws of 2011, is anended to read as
fol | ows:

8§ 403. Paynment of abandoned property. 1. In such succeedi ng nonth of
Oct ober, and on or before the tenth day thereof, every such corporation
or ESCO shall pay to the state conptroller all property which, as of the
first day of July next preceding, was deened abandoned pursuant to
section four hundred of this article, held or owing by such corporation
or ESCO

2. Such paynent shall be acconpanied by a true and accurate report
setting forth such information as the state conptroller may require
relating to such abandoned property incl uding:

(a) as to abandoned property specified in paragraphs (a) and (b) of
subdi vi si on one of section four hundred of this article:

(i) the nanme and | ast known address of each depositor or subscriber
appearing fromthe records of such corporation or ESCOto be entitled to
recei ve any such abandoned property;

(ii) the date when the deposit was nade or anobunt paid;

(iii) the anmpunt of such deposit or paynent;

(iv) the date when wutility services furnished to such consuner or
subscri ber ceased;

(v) any suns due and unpaid to the corporation or ESCO by such consum
er or subscriber, with interest thereon fromthe date of term nation of
servi ce;

(vi) the amount of interest due upon such deposit or payment on any
bal ance thereof that has remained with such corporation or ESCO and not
been credited to such consuner's or subscriber's account;

(vii) the anmpbunt of such abandoned property; and

(viii) such other identifying information as the state conptroller nay
require

(b) as to abandoned property specified in paragraph (c) of subdivision
one of section four hundred of this article:

(i) the nanme and | ast known address of each person appearing fromthe
records of such corporation or ESCOto be entitled to receive the sang;

(ii) the anmount appearing from such records to be due each such
per son;

(iii) the date paynent becane due; and

(iv) such other identifying information as the state conptroller may
require

3. Such report shall be in such formand the abandoned property |isted
shall be classified in such manner as the state conptroller nay
prescribe. Names of persons entitled to such abandoned property appear-
ing in such report shall be listed in al phabetical order wthin each
such cl assification.

§ 8. This act shall take effect on the first of July next succeeding
the date on which it shall have becone a | aw



