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STATE OF NEW YORK

5979

2025- 2026 Regul ar Sessi ons

| N SENATE

March 4, 2025

Introduced by Sen. SANDERS -- read twi ce and ordered printed, and when
printed to be conmitted to the Conmttee on | nsurance

AN ACT to anend the insurance |aw and the state finance law, in relation
to requiring insurers and conpanies contracting with the state to
report investments and profits fromslavery and sl avehol der insurance
policies issued during the slavery era

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. This act shall be known and nay be cited as the "New York
sl avery era business and state procurenent disclosure act".

8§ 2. The insurance law is anended by adding a new article 27-A to read
as foll ows:

ARTICLE 27-A
SLAVERY ERA | NSURANCE PO | Cl ES
Section 2751. Definitions.
2752. Reports frominsurers.
2753. Substantial conpliance.
2754. Rules and reqgul ations.

8 2751. Definitions. For the purposes of this article:

(a) "Control", "holding conpany", and "holding conpany system and any
other terns used in this article but not otherwise defined shall have
the sane neanings as they have in article fifteen of this chapter.

(b) "Insurance policy" shall nmean any policy of insurance substantial-
ly simlar to any kind of insurance that was authorized at any tine in
New York during the slavery era or authorized by the jurisdiction in
which the policy was sold at the tine it was sold., including but not
limted to any formof |ife, accident and health, annuities, property,
casualty, education or dowy insurance.

(c) "Menmber of a holding conpany systenmi’ shall have the sane neaning
as it has in subsection (e) of section two thousand seven hundred one of
this chapter.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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d) "Descendant of slaves" shall nean a person whose ancestors were
defined as private property, dehunanized, divided fromtheir fanmlies,
and forced to perform|abor w thout appropriate conpensation or bene-
fits, and whose ancestors' owners were conpensated for danages by insur-
ers.

8§ 2752. Reports frominsurers. (a) Every insurer organized, licensed,
registered or accredited to do an insurance business in this state which
had an annual revenue of at |least one mllion dollars in the preceding
year shall report or shall cause its holding conpany to report to the
superintendent the following informtion

(1) whether it is a nenber of a holding conpany system including any
insurer, any other nenber, subsidiary or division in each case whether a
licensee or not., that <could possibly be expected to have issued an
insurance policy to a slaveholder during the slavery era that provided
coverage for damage to or death to such slaveholders' slaves and a |ist
of each such entity;

2) if requested by the superintendent and to the extent consistent
with applicable laws and confidentiality obligations, with respect to
each such insurance policy, the nanme of the owner, the nane of the bene-
ficiary and the face anpunt or pay-out val ue;

(3) if requested by the superintendent, an explanation of any denial
or pending review of a request by any person who alleges or has alleged
that such person is a descendant of slaves to disclose the infornmation
required to be reported by insurers pursuant to this subsection;

(4) a summary of the length of tine for the processing and di sposition
of such a request by the insurer; and

(5) in the event that the insurer is unable to provide any of the
information required by this section, an explanation of the reasons why
and whether such information may, in the future, be ascertainable. The
reports required by this subsection shall be made within thirty days
after the end of the calendar year in which this article shall have
becone effective and annually thereafter, except as otherwi se provided
in this section.

(b) Every insurer organized, reqgistered, accredited or licensed to do
an insurance business in this state, which had an annual revenue of at
least one nillion dollars in the preceding vear, shall file or shal
cause its holding conpany to file with the superintendent, within one
hundred twenty days of the effective date of this article, a report
setting forth such insurer's plan for conplying with the provisions of
this article. Any insurer which has determined that it does not have any
of the information requested in subsection (a) of this section shal
file or cause its holding conpany to file a report stating that they
have no such information. In addition, an insurer may request to be
relieved fromfiling any further reports upon providing evidence satis-
factory to the superintendent that such insurer has fulfilled its
obligations under this article.

(c) Reports submitted to the superintendent pursuant to this section
shall be certified and affirned under oath as being true and not
m sl eadi ng and as containing the nost accurate information available at
the tinme of such report's submni ssion.

(d) The superintendent is authorized to use any power available to the
state to conpel holding conpany systens that include issuers of insur-
ance policies to slaveholders to subnit reports pursuant to this article
and to conply with the provisions of this article.
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(e) Any insurer which knowingly or recklessly files a false or
msleading certification required by this section may be barred from
further sales of insurance in New York for a period of up to ten vears.

8 2753. Substantial conpliance. An insurer which, pursuant to the |aws
of another jurisdiction is required (or whose holding conpany is
required) to report, certify or otherw se disclose information substan-
tially equivalent to that required by section two thousand seven hundred
fifty-two of this article, may satisfy the requirenents of section two
t housand seven hundred fifty-two of this article by filing with the
superintendent within the applicable periods prescribed hereunder,
copies of such material filed with such jurisdiction. The determ nation
as to whether the requirenments of a given jurisdiction are substantially
equivalent to those of section tw thousand seven hundred fifty-two of
this article shall be nmade by the superintendent in such superinten-
dent's discretion. The superintendent may require that any such filing
be supplenented by a schedule or index referring to the specific
requirenents of section two thousand seven hundred fifty-two of this
article or the requlations pronul gated thereunder

8 2754. Rules and reqgulations. The superintendent, by regulation
shall provide for the inplenentation of the provisions of this article
and for facilitating, nonitoring and verifying conpliance wth this
article.

§ 3. The state finance |aw is anended by adding a new section 165-b to
read as foll ows:

8 165-b. Slavery era financing disclosure. 1. As used in this section
the following definitions shall apply:

(a) "Investnent" shall have the sane neaning as set forth in paragraph
(c) of subdivision one of section one hundred sixty-five-a of this arti-
cle.

(b) (1) "Person" neans any of the follow ng:

(A) A natural person, corporation, conpany, limted liability conpany,
busi ness association, partnership, society, trust, or any other nongov-
ernnental entity, organization, or group.

(B) Any governnental entity or instrunentality of a governnent,
including a multilateral developnent institution, as defined in Section
1701(c)(3) of the International Financial Institutions Act (22 U S C
262r(c)(3)).

(C) Any successor, subunit, parent entity, or subsidiary of, or any
entity under conmon ownership or control with, any entity described in
clause (A) or (B) of this subparagraph.

(2) For the purposes of this section "person" shall only nean and
include entities with an annual revenue of at least one mllion dollars
for the calendar vear prior to the subm ssion of a bid for or renewal of
a state contract.

(c) "Slavery era financing" neans investnents or profits fromslavery
or slaveholder insurance policies during the slavery era.

2. (a) Not later than one hundred twenty days after the effective date
of this section, the comm ssioner shall develop or contract to devel op
using credible information available to the public, a list of persons

the conm ssioner determines engaged in slavery era financing. |If the
conm ssioner has contracted to develop the list, the list shall be
finally devel oped not later than one hundred twenty days after this
section shall take effect. Such list, when conpleted., shall be posted

on the website of the office of general services.
(b) The conmi ssioner shall update the list every one hundred eighty

days.
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(c) The conmmissioner shall neke every effort to avoid erroneously
including a person on the list.

3. (a) A state agency shall require a person that submits a bid or
offer in response to a notice of procurenent, or that proposes to renew
an existing procurenent contract wth a state agency or proposes to
assune the responsibility of a contractor pursuant to a procurenent
contract with a state agency or otherw se proposes to enter into a
contract with a state agency with respect to a contract for conmmodities,
services, construction, or contracts entered pursuant to section seven
of the New York state printing and public docunents |law, section eight
of the public buildings law, or section thirty-eight of the highway | aw
to certify, at the tine the bid is submtted or the contract is renewed
or assigned, that the person or the assignee has searched any and al
records of such person or assignee., and any predecessor of such person
or assignee., regarding records of slavery era financing, and that such
person is not identified on the list created pursuant to paragraph (a)
of subdivision two of this section. A state agency shall include such
certification information in the procurenent record

(b) A person that subnits a bid or offer in response to a notice of
procurenent or that proposes to renew an existing procurenent contract
with a state agency or proposes to assune the responsibility of a
contractor pursuant to a procurenent contract with a state agency, or
ot herwi se proposes to enter into a contract with a state agency wth
respect to a contract for commpdities, services, construction, or
contracts entered pursuant to section seven of the New York state print-
ing and public docunents |law, section eight of the public buildings |aw
or section thirty-eight of the highway law shall not wutilize, on the
contract with the state agency, any subcontractor that is identified on
the list created pursuant to paragraph (a) of subdivision two of this
section.

4. Upon receiving information that a person who has made the certif-
ication reqguired by subdivision three of this section is in violation
thereof, the state agency shall take such action as nmay be appropriate
and provided for by law, rule or contract, including, but not Ilimted
to, inposing sanctions, seeking conpliance, recovering danmages or
declaring the contractor in default.

5. The conm ssioner shall report the list created pursuant to para-
graph (a) of subdivision two of this section to the governor and the
legislature annually on or before October first.

8 4. Severability clause. |If any cl ause, sentence, paragraph, subdivi-
sion, section or part of this act shall be adjudged by any court of
competent jurisdiction to be invalid, such judgnent shall not affect,
impair, or invalidate the remainder thereof, but shall be confined in
its operation to the clause, sentence, paragraph, subdivision, section
or part thereof directly involved in the controversy in which such judg-
nment shall have been rendered. It is hereby declared to be the intent of
the legislature that this act would have been enacted even iif such
i nvalid provisions had not been included therein.

§ 5. This act shall take effect on the ninetieth day after it shal
have becone a law. Effective inmedi ately, the addition, amendment and/or
repeal of any rule or regulation necessary for the inplenentation of
this act on its effective date are authorized to be nade and conpl eted
on or before such effective date.




