O©CoOoO~NOUA~,WNPE

STATE OF NEW YORK

5905

2025- 2026 Regul ar Sessi ons

| N SENATE

March 3, 2025

Introduced by Sens. LANZA, ROLISON -- read twi ce and ordered printed,
and when printed to be conmitted to the Cormittee on Transportation

AN ACT to anend the public authorities law, in relation to directing the
nmetropolitan transportation authority to contract for the provision of
an i ndependent forensic audit of such authority; and providing for the
repeal of such provisions upon the expiration thereof

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The public authorities law is amended by adding a new
section 1265-c to read as foll ows:

8 1265-c. Independent forensic audit. 1. Notwithstanding any other
provision of law, the authority shall, within sixty days of the effec-
tive date of this section and at its own expense, contract with a certi-
fied public accounting firmfor the provision of an i ndependent., conpre-
hensive, forensic audit of the authority. Such audit shall be perforned
in accordance with generally accepted governnent auditing standards.
Such audit shall be independent of and in addition to the independent
audit of the authority conducted pursuant to section twenty-eight
hundred two of this chapter.

2. The certified independent public accounting firm providing the
authority's independent, conprehensive, forensic audit shall be prohib-
ited fromproviding audit services if the lead (or coordinating) audit
partner (having primary responsibility for the audit), or the audit
partner responsible for reviewing the audit, has perfornmed audit
services for the authority within any of the ten previous fiscal years
of the authority.

3. The certified i ndependent accounting firm perfornmng the audit
pursuant to this section shall be prohibited fromperform ng any non-au-
dit services for the authority contenporaneously with the audit.

4. |t shall be prohibited for the certified independent public
accounting firmto performfor the authority any audit service if the
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chief executive officer, conptroller, chief financial officer, chief
accounting officer or any other person serving in an equivalent position
in the authority was an enpl oyee, consultant or independent contractor
of that certified i ndependent public accounting firmand participated in
any capacity in the audit of the authority at any tine in the past.

5. The certified independent public accounting firmcontracted to
performthe independent conprehensive, forensic audit of the authority
shall, on or before January first, two thousand twenty-eight, report its
findings, conclusions and recommendations to the governor, the state
conptroller, the tenporary president of the senate, the speaker of the
assenbly, the <chair and ranking mnority nenber of the senate finance
conmttee, the chair and ranking mnority nenber of the assenbly ways
and neans committee, the <chairs and ranking nmnority nenbers of the
senate and the assenbly corporations, authorities and conmm sSions
commttees, and the chairs and ranking mnority nenbers of the senate
and the assenbly transportation conmttees.

§ 2. This act shall take effect inmediately, and shall expire and be
deened repeal ed January 2, 2028.




