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2025- 2026 Regul ar Sessi ons

| N SENATE

(Prefiled)
January 8, 2025

Introduced by Sen. HELM NG -- read twice and ordered printed, and when
printed to be conmitted to the Conmittee on Conmerce, Economic Devel-
opnment and Sral | Busi ness

AN ACT to anend the econonic devel opnent law, in relation to green CH PS
projects

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 24 of section 352 of the econonic devel opnent
| aw, as added by chapter 494 of the |laws of 2022, is anended to read as
fol | ows:

24. "Green CH PS project” nmeans a project neeting all of the follow ng
criteria: (a) is within the sem conductor manufacturing and related
equi prmrent and material supplier sector; (b) includes sustainability
measures to nmitigate the project's greenhouse gas enissions inmpact over
its lifetine; (c) provides for the paynent of not |ess than federa
prevailing wage rates for its project construction; (d) mmkes conmit-
ments to worker and community investnent, including through training and
education benefits paid by the participant and prograns to expand
enpl oynent opportunity for econom cally di sadvantaged individuals; (e)
will create at least [H-e] two hundred fifty net new jobs [ard] or nake
at least three billion dollars in qualified investnent; and (f) the
partici pant undertaking a Green CHI PS project shall maintain a G een
CHI PS benefit-cost ratio of at least fifteen to one. Such projects are
eligible to enter into a phase one of a Geen CHPS project ten-year
benefit term Such projects, provided they are in good standing with al
requirenments of this chapter, are also eligible to enter into a phase
two of a Geen CH PS project, and therefore to initiate a new and sepa-
rate ten-year schedule related to phase two, provided that phase two
will create at least [H-e] two hundred fifty net new jobs beyond those
created in phase one, [and] or that phase two will make at |east three
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billion dollars in qualified investnment beyond the investnment total
associ ated with phase one. For G een CH PS projects, phase one and phase
two ternms nmay overlap, depending on the tine of initiation for both
projects. In no event shall credits be awarded for a Green CH PS proj ect
beyond two thousand fifty.

8§ 2. This act shall take effect immediately.



