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Introduced by Sen. SKOUFIS -- read twice and ordered printed, and when
printed to be conmitted to the Cormittee on Civil Service and Pensions
-- recommitted to the Committee on Cvil Service and Pensions in
accordance with Senate Rule 6, sec. 8 -- conmittee discharged, bil
anended, ordered reprinted as anmended and reconmitted to said conmt-
tee

AN ACT in relation to authorizing Mchael Wnston Hoard, the w dower of
Kathy Marie Dwyer-Hoard, to file a new service retirenment application
and option election formwith the New York state and | ocal enployees
retirenent systemon behal f of such deceased nenber

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Notw t hstandi ng any other provision of law to the contrary,
M chael Wnston Hoard, the wi dower of Kathy Marie Dwyer-Hoard, who was a
menber of the New York state and | ocal enployees' retirement system who
died after she filed the paperwork for retirement but prior to the date
her retirenent woul d have becone effective, shall be authorized to file
a new service retirement application and an option election formon

behal f of his deceased wife with a joint allowance full option, if,
within one year fromthe effective date of this act, he shall submt a
request therefor to the state conptroller. 1In addition, her date of
retirenment shall be deened to have been Cctober 21, 2019. Once such

application is received, any rights or benefits to the pre-retirenent
ordinary death benefit payable upon the death of a nenber in service
pursuant to section 448 of the retirenent and social security |law shal
be waived. Any anounts paid by the New York state and | ocal enpl oyees
retirenent systemas the result of the death of Kathy Marie Dwyer-Hoard
prior to the filing of the request for a service retirenent benefit
pursuant to this section shall be deducted fromthe service retirenent
benefit payable thereafter.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmitted
LBD00943- 04- 6



1
2
3

S. 4725--A 2

8 2. Any additional costs for this act shall be paid by the state of
New Yor k.

8 3. This act shall take effect inmediately.

FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50:

This bill would authorize Mchael Wnston Hoard, the beneficiary of
deceased nmenber Kathy Marie Dwyer-Hoard, to file a new service retire-
ment application wth a joint allowance full option election on behalf
of Kathy Marie Dwyer-Hoard. The date of retirement will be October 21,
2019, four days prior to the decedent's date of death. The option
election will be a joint allowance full. Any death benefits paid prior
to the filing of a new service retirenment application will be deducted
fromthe benefits payable under this |egislation.

Insofar as this bill affects NYSLERS, there will be an i medi ate past
service cost of $547,000 borne by the state of New York as a one-tine
paynment. This cost assunes that paynent will be nmade on March 1, 2027

Summary of rel evant resources:

Menbership data as of March 31, 2025 was used to neasure the inpact of
the bill, the same data used in the Actuarial Valuations dated April 1,
2025. Distributions and other statistics can be found in the 2025 Report
of the Actuary and the 2025 Annual Conprehensive Financial Report. The
actuarial assunptions and methods used are described in the 2025 Annual
Report to the Conptroller on Actuarial Assunptions, and the Codes, Rules
and Regulations of the State of New York: Audit and Control. The fair
val ue of assets and GASB di scl osures can be found in the 2025 Fi nanci al
St at enments and Suppl enentary | nformation.

Assunptions, denographics, and other considerations nmay have been
modified to better reflect specific provisions of any proposed benefit
change(s).

This fiscal note does not constitute a legal opinion on the viability
of the bill, nor is it intended to serve as a substitute for the profes-
sional judgnment of an attorney.

This estimate, dated February 10, 2026, and intended for use only
during the 2026 Legislative Session, is Fiscal Note Nunber 2026-89. As
Chief Actuary of the New York State and Local Retirenent System
(NYSLRS), I, Aaron Schottin Young, hereby certify that this analysis
conplies with applicable Actuarial Standards of Practice as well as the
Code of Professional Conduct and Qualification Standards for Actuaries
I ssuing Statenments of Actuarial Opinion of the American Acadeny of Actu-
aries, of which | ama nmenber. | am a nenber of NYSLRS but do not
believe it inpairs ny objectivity.



