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STATE OF NEW YORK

4603

2025- 2026 Regul ar Sessi ons

| N SENATE

February 10, 2025

Introduced by Sen. SANDERS -- read twi ce and ordered printed, and when
printed to be conmitted to the Committee on Banks

AN ACT to anend the banking law, in relation to establishing criteria
for the closure of banking accounts in the state of New York

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. The banking |l aw is anended by adding a new section 9-ii to
read as foll ows:
8 9-ii. Closure of accounts. Al banking organizations and out-of -

state state banks authorized to operate and maintain branches pursuant
to article five-C of this chapter when closing the account of a custoner
shal | :

(a) provide sixty days' notice that such account is being closed,
whet her for personal or business use, and provide the reason for such
closure; provided that nothing in this section shall be construed to
preenpt any federal law that prohibits disclosure of the reason for an
account closure; and

(b) return any remmining funds from such account within sixty days
after the closure of such account to the owner.

§ 2. This act shall take effect inmediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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