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2025- 2026 Regul ar Sessi ons

| N SENATE

February 4, 2025

Introduced by Sen. PARKER -- read twice and ordered printed, and when
printed to be conmitted to the Committee on Housing, Construction and
Communi ty Devel opnent

AN ACT to anend the private housing finance law, in relation to |abor
uni on financed housi ng

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The private housing finance law is anended by adding a new
section 1154 to read as fol | ows:

8 1154. Partnership with labor unions. 1. Notwi thstanding any other
provision of lawto the contrary, the city of New York nay enter into a
cooperative partnership with any collective bargaining unit that repres-
ents enpl oyees of such city to finance the construction of affordable
housing for the nenbers of such collective bargaining unit.

2. Any financing for the construction of affordable housing pursuant
to this section shall consist of units that are exclusively occupied by
enployees of the city of New York. For purposes of this subdivision, a
unit shall be deened occupied by an enployee of the city if at |east one
person residing in such unit is an enployee of the city, such enployee
actually resides in the unit for nore than fifty percent of the year
and the conbined incone of all nenbers residing in the unit is |less than
one hundred twenty-five percent of the area nedian incone.

3. Alease or rental agreenent of any unit created pursuant to this
section shall not be extended or renewed to any person if the criteria
established in subdivision two of this section are no |longer satisfied.

§ 2. This act shall take effect i mediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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