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2025- 2026 Regul ar Sessi ons

| N SENATE

January 27, 2025

I ntroduced by Sen. GOUNARDES -- read twi ce and ordered printed, and when
printed to be conmitted to the Committee on Budget and Revenue

AN ACT to anend the tax law, in relation to sales of rental vehicles

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision (b) of section 1105 of the tax law is anended
by adding a new paragraph 5 to read as foll ows:

(5) Notwithstanding any law, rule, regulation, letter, ruling, or
policy to the contrary, the sale of a rental vehicle to a rental busi-
ness for use in such business is subject to the taxes inposed under this
section and shall not be considered a sale for resale.

8§ 2. This act shall take effect on the thirtieth day after it shal
have becone a | aw and shall apply to sales of rental vehicles occurring
on or after such date. Effective i mediately, the addition, anendnent
and/or repeal of any rule or regulation necessary for the inplenentation
of this act on its effective date are authorized to be nmade and
conpl eted on or before such effective date.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old law to be omtted
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