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STATE OF NEW YORK

3386

2025- 2026 Regul ar Sessi ons

| N SENATE

January 27, 2025

I ntroduced by Sen. GOUNARDES -- read twi ce and ordered printed, and when
printed to be conmitted to the Committee on Budget and Revenue

AN ACT to anend the tax law, in relation to iten zed deductions for
charitabl e contri butions

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Paragraph 2 of subsection (g) of section 615 of the tax
| aw, as anended by section 1 of part A of chapter 59 of the laws of
2024, is anended to read as foll ows:

(2) Wth respect to an individual whose New York adjusted gross income
is over ten million dollars, [the-NewYork] no item zed deduction [shal-
be—an—anpunt—egual—to—twenty-—five—percent—of—any] for charitable
[ sontribution—deduction] contributions allowed under section one hundred

seventy of the |nternal revenue code [Le#—%a*abLe—yea#s—beg+nn+ng——a##e#
i+ty] shall be

allomed
8§ 2. This act shall take effect imediately and shall apply to taxable
years conmenci ng on and after such date.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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