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Introduced by Sen. MARTINEZ -- read twice and ordered printed, and when
printed to be conmtted to the Conmittee on Local Government

AN ACT to anend the local finance law, in relation to installnents of
certain bonds; and to repeal certain provisions of such |aw relating
thereto

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph b of section 21.00 of the | ocal finance |aw, as

amended by chapter 167 of the laws of 2024, is anended to read as
fol | ows:
b. Serial bonds shall mature in annual installnents. The first

install ment shall mature not

| ater

t han [ eighteer—ronths—alterthe—date

; ] two
years after the date of such bonds or two years after the date of the
first bond anticipation note or notes issued in anticipation of such
bonds, whichever is the earlier. However, if bond anticipation notes are
issued in anticipation of bonds and if a portion of such notes or the
renewal s thereof are redeemed froma source other than the proceeds of
such bonds within two years fromthe date of the first such note or
notes and a further portion thereof shall be so redeemed prior to the
termi nation of each twelve nonths' period succeeding the date such
original portion was so redeened, the first installnment of such bonds
may, in the alternative, be made to mature not later than five years
fromthe date of the first such note or notes.

§ 2. Paragraph b of section 53.00 of the local finance |aw, as anmended
by chapter 167 of the laws of 2024, is anended to read as follows:

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] isoldlawto be omtted
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b. If such bonds or notes are payable in installnments, the install-
ments remai ni ng unpaid may be called for redenption erly—H—in—Hthe

(D]

_

e 5 4o d SIVAN> dfg denp prior to
their date of maturity in such anmounts, at such times in such manner and
pursuant to such terns as may be determ ned by the finance board of a
muni ci pality, school district or district corporation at the time of the
i ssuance thereof. Wenever any bonds or notes are called for redenption
prior to the date of their maturity, interest shall cease to be paid
thereon after the date for redenption set forth in such call for redenp-
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ep—a] A municipality, school district, or district corporation my
provide for redenption of such bonds prior to the date of their maturity
at a price or prices as may be as determi ned by the issuer of such bonds
or notes at the time of the issuance thereof.

§ 3. Section 107.00 of the local finance |law is REPEALED

§ 4. This act shall take effect inmediately.



