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STATE OF NEW YORK

2683

2025- 2026 Regul ar Sessi ons

| N SENATE

January 22, 2025

Introduced by Sen. COWRIE -- read twice and ordered printed, and when
printed to be conmitted to the Cormittee on Conmerce, Economic Devel -
opnment and Srmal | Busi ness

AN ACT to anend the econonic devel opment law, in relation to creating
the federal contract workers assistance program

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The econonmic development |law is anended by adding a new
article 23 to read as foll ows:
ARTICLE 23
FEDERAL CONTRACT WORKERS
ASS| STANCE PROGRAM
Section 450. Eligibility criteria.
451. Application and approval process.
452. Federal contract worker assistance program

8 450. Eligibility criteria. 1. In order to participate in the federa
contract workers assistance program a business entity nmust satisfy the
following criteria:

(a) The business entity nmust be a snall business;

(b) The business entity nust denonstrate that it currently has a
contract with the federal governnent; and

(c) The business entity nust denpnstrate that their business has been
negatively affected financially due to a federal governnent shutdown.

2. For purposes of this article the term"snall business" shall have
the sane neaning as section one hundred thirty-one of this chapter.

8 451. Application and approval process. 1. A business entity nust
submt a conpleted application in such formand with such infornmation as
prescribed by the comn ssioner.

2. As part of such application, each business entity nust:
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(a) provide such docunentation as the conm ssioner may require in
order for the conm ssioner to deternmne that the business entity is
eligible for the program

(b) agree to allow the departnment of taxation and finance to share its
tax information with the departnent. However, any infornation shared as
aresult of this agreenent shall not be available for disclosure or
inspection under the state freedomof information |aw

(c) agree to allow the departnent of l|abor to share its tax and
enployer information wth the departnent. However, any infornmation
shared as a result of this agreenent shall not be available for disclo-
sure or inspection under the state freedomof information | aw

(d) allow the departnent and its agents access to any and all books
and records the departnent may require to nonitor conpliance; and

(e) certify, under penalty of perjury, that it is in substantial
conpliance with all environmental, worker protection, and local, state,
and federal tax |aws.

452. Federal contract worker assistance program 1. The state nm
provide loans to be adnministered by the departnent to assist business
entities which neet the criteria of section four hundred fifty-one of
this article and whose applications have been approved pursuant to
section four hundred fifty-one of this article.

2. Al | oans shall be repaid by the business entity within twelve
cal endar nonths from when such funds are disbursed to the business enti -
ty.

3. Such loans shall only be used by the business entity for payrol
pur poses.

4., The anmpunt of such |oans shall be deternined by the comm ssioner
but shall not exceed the amount nmade available therefor by appropri-
ation.

5. The conmissioner shall promulgate rules and regulations for
pur poses of carrying out the provisions of this article.

8§ 2. This act shall take effect imediately.




