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STATE OF NEW YORK

1638

2025- 2026 Regul ar Sessi ons

| N SENATE

January 13, 2025

I ntroduced by Sens. BORRELLO, ASHBY, MJRRAY, OBERACKER -- read twi ce and
ordered printed, and when printed to be comritted to the Conmittee on
Fi nance

AN ACT in relation to enacting the "New York Business Enmergency Relief
Act of 2025"

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Short title. This act shall be known and may be cited as
the "New York Business Energency Relief Act of 2025".

8 2. Legislative intent. The |egislature recognizes that New York's
busi nesses are instrunmental to the state's econony and to the state's
recovery from the COVID 19 pandem c. New York state's policies during
the pandemi c have al ready harnmed businesses enough and the interest
assessnent surcharge being | evied on New York businesses at this tine is
an unnecessary and burdensone tax that New York state can end. It is the
state's obligation to renove this burden from New York busi nesses and
pay its debts owed to the federal governnment for the federal unenploy-
ment insurance trust fund and not shift this obligation to businesses
al ready struggling to recover fromthe pandenic.

8 3. Funds. Notwithstanding any other law, rule and regulation to the
contrary, the governor shall inmediately direct all unallocated funds
that are reserved in the "econonic uncertainties" fund and any further
settlenent noney that may be received by the state or state surplus
funds to snmall business relief purposes consistent with the intent of
repayi ng any outstandi ng debt owed to the federal unenploynent insurance
trust fund.

8 4. This act shall take effect immediately.
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