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STATE OF NEW YORK

1399--A

2025- 2026 Regul ar Sessi ons

| N SENATE

January 9, 2025

Introduced by Sen. S. RYAN -- read twice and ordered printed, and when
printed to be conmitted to the Committee on Housing, Construction and
Community Devel opnent -- committee di scharged, bill anended, ordered
reprinted as amended and recommitted to said comittee

AN ACT to anend the private housing finance |aw and the state finance
law, in relation to establishing the vacant rental inprovenent program

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The private housing finance |aw is amended by adding a new
article 33 to read as foll ows:
ARTI CLE XXXI |
VACANT RENTAL | MPROVENENT PROGRAM
Section 1300. Statenent of legislative findings and purpose.
1301. Vacant rental inprovenent program

8 1300. Statenent of legislative findings and purpose. It is hereby
declared and found that there exists across upstate New York a shortage
of safe and affordable rental units. It is further found that stable
housing is tied to positive enploynent, education, and health outcones,
and that the state therefore has an interest in pronoting safe and
af fordabl e housing opportunities. In order, further, to pronote such
opportunities, it is hereby declared that additional provisions should
be nade to provide public nmonies for the purpose of grants to owners of
buildings with five or fewer units to nmake necessary inprovenents to
rental units on the condition that renovated units will be leased at a
reasonable rate for ten years. The necessity in the public interest for
the provisions of this article is hereby declared as a natter of |eqis-
lative determ nation.

8§ 1301. Vacant rental inprovenent program 1. (a) The housing trust
fund corporation shall, subject to appropriation, nmake capital grants of
up to seventy-five thousand dollars per unit to owners of buildings with
five or fewer units for the purpose of nmking necessary inprovenents to
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rental units located outside of a city with a population of one nillion
or nore. The housing trust fund corporation, to the extent practicable,
shall prioritize funding for units that are currently vacant or have
out st andi ng code vi ol ati ons.

(b) Receipt of such capital grants shall be conditioned upon a requl a-
tory agreenment by such owners to |ease such renovated units at a rate
affordable to persons earning no nore than eighty percent of area nedian
inconme, as calculated by the United States departnent of housing and
urban developnent, for the ten-year period commencing at the start of
the first lease agreenent following a renovation or rehabilitation
conpleted pursuant to this article. Upon a finding by the housing trust
fund corporation that an owner who has received a grant to renovate a
rental unit pursuant to this section has violated the regulatory agree-
nent., any grants received by such owner shall be subject to recoupnent
in full. Rental restrictions shall not expire if the wunit is trans-
ferred or sold to a new owner. The housing trust fund corporation shal
pronul gate rules and regulations to ensure conpliance with this section

2. The chief executive officer of the housing trust fund corporation
shall promulgate rules and requl ati ons deened necessary and appropriate
to establish and adninister the vacant rental inprovenent program pursu-
ant to this article, including but not |linmted to the application proc-
ess, eliqgibility requirenents, disbursenent of grants, determ nation of
a reasonable |lease rate, and any other rules, regulations, or defi-
nitions necessary to carry out the provisions of this article.

§ 2. The state finance |aw is amended by adding a new section 99-ss to
read as foll ows:

8 99-ss. Rental inprovenent fund. 1. There is hereby established in
the joint custody of the state conptroller and the conm ssioner of hous-
ing and comunity renewal a fund to be known as the "rental i npr ovenent
fund".

2. Such fund shall consist of all noneys collected therefor, or noneys
credited, appropriated or transferred thereto fromany other fund or
source pursuant to law, or any other noneys nmade available for the
pur poses of the fund.

3.  Mneys of the fund, follow ng appropriation by the |egislature and
allocation by the director of the budget, shall be available only for
pur poses of the vacant rental inprovenent program as set forth in arti-
cle thirty-three of the private housing finance | aw

§ 3. This act shall take effect on the sixtieth day after it shal
have becone a |law. Effective inmediately, the addition, amendment and/or
repeal of any rule or regulation necessary for the inplenentation of
this act on its effective date are authorized to be nade and conpl eted
on or before such effective date.




