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Introduced by Sens. GOUNARDES, CANZONERI-FITZPATRI CK, WEBER -- read
twice and ordered printed, and when printed to be conmtted to the
Conmmi ttee on Budget and Revenue

AN ACT to anend the tax law, in relation to increasing the authorized
resi dent taxpayer contribution to famly tuition accounts

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph 32 of subsection (c) of section 612 of the tax
| aw, as anmended by chapter 81 of the | aws of 2008, is anended to read as
fol | ows:

(32) Contributions made during the taxable year by an account owner to
one or nore famly tuition accounts established under the New York state
col | ege choice tuition savings program provided for under article four-
teen-A of the education law, to the extent not deductible or eligible
for credit for federal incone tax purposes, provided, however, the
exclusion provided for in this paragraph shall not exceed [H-] ten
t housand dollars for an individual or head of household, and for narried
couples who file joint tax returns, shall not exceed [ten] twenty thou-
sand dollars; provided, further, that such exclusion shall be avail able
only to the account owner and not to any other person.

§ 2. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a | aw.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
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