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STATE OF NEW YORK

10734

| N SENATE

Novenber 9, 2026

Introduced by Sens. LIU BRI SPORT, JACKSON, KRUEGER -- read tw ce and
ordered printed, and when printed to be cormitted to the Cormmittee on
Rul es

AN ACT to anend the education law, in relation to the election to
participate in the federal education tax credit program and to anend
the tax law, in relation to the powers of the comm ssioner of taxation
and finance

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The education law is anmended by adding a new section 101-c
to read as foll ows:

8 101-c. Participation in the federal scholarship tax credit program
1. Notw thstanding any provision of lawto the contrary, the board of
regents is designated under state law as the sole entity authorized to
nmake the election on behalf of the state with respect to federal tax
benefits wunder 26 U S.C. 8 25F, including to elect whether the state
shall participate in the federal qualified elenentary and secondary
education scholarships program pursuant to 26 U S. C § 25F, or any
successor program and shall be the sole entity to deternm ne and provide
the state's list of qualified scholarship granting organi zations to the
Secretary of the Treasury pursuant to 26 U.S.C. 8§ 25F (g)(1).

2. No other state officer, enployee, board, departnent, comm Ssion or
other entity shall be authorized under state law to nake an election on
behalf of the state to participate in the federal tax credit program
established under 26 U.S.C. 8 25F. Any election nade by a state officer
enpl oyee, board, departnent, conmmission or any entity other than the
board of regents is void and shall have no effect.

§ 2. Section 171 of the tax law is anended by addi ng a new subdi vi sion
twenty-ninth to read as foll ows:

Twenty-ninth. Notw thstanding any other provision of |law, the conm s-
sioner shall not elect, or take any action to inplenent an election on
behalf of the state, to participate in the federal scholarship tax cred-
it programestablished under 26 U S.C. § 25F unless the board of regents
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has el ected on behalf of the state to participate in such program pursu-
ant to section one hundred one-c of the education |aw.

8 3. The board of regents may promnul gate any and all rules and regu-
| ations and take any ot her neasures necessary to inplement this act on
on or before its effective date.

8 4. This act shall take effect imediately and shall apply to taxable
years conmmenci ng on and after January 1, 2028.




