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STATE OF NEW YORK

10702

| N SENATE

Sept ember 21, 2026

Introduced by Sen. PERSAUD -- read tw ce and ordered printed, and when
printed to be conmtted to the Committee on Rul es

AN ACT to anend the social services law, in relation to the creation of
a true cost of econonic security study

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The social services law is anended by adding a new section
131-cc to read as foll ows:

8 131-cc. True cost of economc security study. 1. Study established.
(a) The true cost of econonmic security (TCES) neasures how nuch inconme
and other resources are needed for a famly of a given conposition in a
given geographic location to adequately neet a conprehensive set of
regul ar household costs, set aside savings both for future planning and
for short-term energencies, and nanage debt.

(b) The TCES is a tool that can be used to: (i) create a benchnmark for
neasuring the effectiveness of proposals, programs, and poli ci es
intended to increase econonic security; (ii) identify where existing and
proposed policies nmay be unintentionally increasing economc insecurity;
(iii) assist policynmakers in identifying and addressing cost areas that
consune a disproportionate share of New Yorkers' resources, contributing
to economc insecurity; (iv) identify geographical areas of concentrated
econoni c insecurity and target interventions; (v) deternine the wages
and other resources necessary for New Yorkers to achieve econonic secu-
rity: and (vi) enhance online "budget calculator” tools that enable
users to strategize conbinations of public and private supports and
subsidies, with training and education, and/or enploynent, to increase
incone and econom c security.

2. Collection and analysis. The departnent of |abor shall contract
with athird party, that neets the requirenents in subdivision four of
this section, for the collection and analysis of data that results in
the calculation of the true cost of economic security.

3. Calculation of the true cost of econom c security neasure. (a) The
true cost of economic security neasure shall: (i) deternmine the
resources required to reach a base level of economic security; (ii)
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account for family size, conposition, and geography to the county |evel;
(iii) wutilize, to the extent such infornation is available, the npst

up-to-date costs of housing., a reasonable food budget, regionally

specific transportation, health care, including preniuns and out-of -
pocket expenses, center-based child care, technology, taxes., including
local, state and federal taxes, and service of certain types of debt as

well as other mscell aneous costs required to fully engage in today's
econony and society; (iv) account for incone fromlabor earnings and
sel f - enpl oynent incone, governnment social insurance prograns |ike Social
Security, Medicare, Medicaid, and SNAP, tax credits, including 1|ocal
state, and federal tax credits, as well as enployer-provided health care
contributions; and (v) include a savings target no less than that
included in the nost recent national true cost of economc security
neasure.

(b) In calculating the true cost of econonic security, the contractor
shall utilize, to the extent practicable, data that is county-level and
nationally standardized, calculated annually, and fromreliable govern-
nent or academ c/scholarly sources, such as the United States census
bureau, United States departnent of housing and urban devel opnent., or
any other data reported to state and federal agencies using standardi zed
net hodol ogy. State or local data may be utilized where such data is
nore targeted, granular. or conprehensive than available federal sourc-
es. Data should be disaggregated denpgraphically, geographically, by
county and, where available, by sub-county areas, for every region in
the state.

4. Third-party contractor. In selecting a third-party contractor, the
departnent of l|abor may consider the potential contractor's years of
experience; the nunber of calculations perforned for other states; the
record of having produced such calculations and reports within the budg-
et and tine constraints of previous contracts; the relevant skills,
experience, and education of the contractor's personnel; whether the
contractor is located in or affiliated with a college or university; and
such other factors as the departnent of |abor deens rel evant and appro-
priate to evaluate the qualifications of such third-party contractor

5. Report. The departnent of |abor shall submit a report of the find-
ings required in subdivisions tw and three of this section to the
governor, the speaker of the assenbly and the tenporary president of the
senate, no later than one year after the effective date of this section
and biennially thereafter.

8§ 2. This act shall take effect on the first of April next succeeding
the date on which it shall have becone a | aw.




