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STATE OF NEW YORK

10442
| N SENATE
May 15, 2026
Introduced by Sen. KAVANACGH -- (at request of the NYC H P.D.) -- read

twice and ordered printed, and when printed to be conmtted to the
Conmmi ttee on Housing, Construction and Conmmunity Devel opment

AN ACT to anmend the private housing finance law, in relation to increas-
ing the bonding authority of the New York city housi ng devel opnent
cor poration

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph ¢ of subdivision 1 of section 656 of the private
housi ng finance | aw, as anended by chapter 360 of the laws of 2025, s
amended to read as foll ows:

c. No bonds or notes of the corporation shall be issued if upon such
i ssuance the aggregate principal amunt of bonds and notes of the corpo-
ration then outstanding exceeds the lesser of [#werty] twenty-two

billion dollars or such amunt as would cause the maxi mum capital
reserve fund requirenent to exceed eighty-five million dollars; provided
that, in determ ning such aggregate principal anounts there shall be

deducted: (i) all suns then available for the paynment of such bonds or
notes either at maturity or through the operation of a sinking fund;
(ii) the aggregate principal anmount of outstanding bonds issued: (a) to
refund notes; and (b) to refund bonds, theretofore issued and then
outstanding; and (iii) the aggregate principal anount of outstandi ng
notes issued to renew notes theretofore issued and then outstandi ng. The
provi sions of the prior sentence notw thstanding, the corporation shal
not issue bonds if such issuance shall cause the nmaxi numreserve fund
requirement to exceed thirty mllion dollars unless prior to such issu-
ance the senate and assenbly shall have adopted a concurrent resol ution
passed by the votes of a najority of all the nenbers elected to each
such house and, subsequent thereto, the governor shall evidence in wit-
ing the governor's agreenent with such resolution to the chairperson of
the corporation, which resolution shall be in full force and effect on
the date of issuance of +the bonds, pernitting the maxi num capital
reserve fund requirenent to equal or exceed the amount of the maximum
capital reserve fund requirenment which would be effective upon the issu-
ance of the bonds in question, but in no event shall the nmaximum capit al
reserve fund requi rement exceed eighty-five nillion dollars.
8§ 2. This act shall take effect imediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted
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