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STATE OF NEW YORK

10298
| N SENATE
May 12, 2026

Introduced by Sen. SKOUFIS -- read twice and ordered printed, and when
printed to be conmitted to the Commttee on | nsurance

AN ACT to anmend the insurance law, in relation to enacting the "Term-
nat e Excessive Cross-state Actuarial Subsidization (TEXAS) Act"

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Short title. This act shall be known and may be cited as
the "Terminate Excessive Cross-state Actuarial Subsidization (TEXAS)
Act".

8§ 2. The insurance |law is anmended by addi ng a new section 4242 to read
as foll ows:

8 4242. Life insurance rates. (a) Notw thstanding any provision of |aw
to the contrary, every life insurance conpany doing business in this
state shall be required to take New York state specific health, norbidi-
ty and nortality information into account as a factor when calculating
any premumrates for any policy or contract issued within this state.

(b) The superintendent shall pronulgate regulations establishing a
standard weight given to New York state specific health, norbidity and
nortality information when calculating any premumrates for any policy

or contract issued within this state. Every life insurance conpany
doing business in this state shall use such standard weight in its
fornul ae.

§ 3. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a law and shall apply to
policies and contracts issued, renewed, anmended, nodified or altered on
or after such date. Effective imediately, the addition, anendnent

and/or repeal of any rule or regulation necessary for the inplenentation
of this act on its effective date are authorized to be nmade and
conpl eted on or before such effective date.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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