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| N ASSEMBLY

Novenber 21, 2025

Introduced by M of A STECK -- read once and referred to the Conmttee
on Governmental QOperations

AN ACT directing the office of the state conptroller to conduct a study
on establishing a universal pension systemin the state of New York

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The office of the state conptroller 1is authorized and
directed to conduct a conprehensive study regarding establishing a
uni versal pension systemin the state of New York. Such study shal
i nclude, but shall not be linted to:

(a) an estimte of the nunber of New Yorkers who would be eligible for
a uni versal pension;

(b) an analysis of including nontraditional workers, such as gig,
part-time, and seasonal workers in such universal pension system

(c) a review of universal pension systens in other countries, such as
New Zeal and, Dennark, and Norway;

(d) an analysis of the possible funding nechani sns for such universa
pensi on system such as enployee contributions, enployer contributions,
voluntary contributions, and state support;

(e) an assessnment of +the short-term fiscal inpacts on the state,
enpl oyers, and enpl oyees;

(f) an assessnment of the long-term fiscal inpacts on the state,
enpl oyers, and enpl oyees;

(g) an examnation of how a universal pension would interact with
social security, Medicare, and other federal retirenment prograns;

(h) an identification of statutory changes needed in New York state
| aw to create such universal pension system and

(i) an evaluation of the potential ways such universal pension system
coul d be structured.

8 2. No later than one year after the effective date of this act, the
office of the state conptroller shall subnit a report of such study to
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the governor, the tenporary president of the senate, the speaker of the
assenbly, the mnority |eader of the senate, the minority | eader of the
assenbly, the chair of the senate investigations and governnment oper-
ations conmmttee, the ranking nmenber of the senate investigations and
governnent operations comrittee, the chair of the assenbly governnent
operations comittee, and the ranking nmenber of the assenbly governnent
operations conmttee.

8§ 3. This act shall take effect on the ninetieth day after it shall
have becone a | aw



