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May 5, 2025

Introduced by M of A DURSO -- read once and referred to the Conmttee
on Gover nment al Enpl oyees

AN ACT in relation to authorizing active nmenbers of the New York state
and local police and fire retirenent systemto purchase service credit
for service with the Long Island Railroad Conpany police depart nent

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Notw thstanding any other provision of Ilaw, any active
menber of the New York state and local police and fire retirenment system
who was a former police officer of the Long Island Railroad conpany
police departnent shall be eligible to apply to purchase up to three
years of service credit for such enploynent if, within one year of the
effective date of this act, the menber shall (1) file a witten request
to that effect with such retirenent system and (2) shall pay to the New
York state and local police and fire retirement systema sumequal to
the product of the nunber of years of service being claimed and three
percent of such nenber's conpensation earned during the twelve nonths of
credited service immediately preceding the date that the nenber nade
application for credit pursuant to this section. Such nmenbers shall have
at |l east five years of credited service, not including service credited
by this section, to be eligible to receive the credit authorized pursu-
ant to this section.

8 2. Al past service costs attributable to the inplenentation of this
act shall be borne by the state of New York.

8§ 3. This act shall take effect immediately.

FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50:

This bill would allow active nmenbers of the New York State and Loca
Police and Fire Retirenment System (NYSLPFRS) to purchase up to three
years of service credit for time rendered as a police officer in the
Long Island Railroad Conpany (LIRR) police departnent. To be eligible,
menbers nmust have at | east five years of credited service (not including
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this LIRR service). Currently, service with the LIRR nust be credited in
the Metropolitan Transportation Authority police retirenent program
before it can be transferred to NYSLPFRS. Menbers would be required to
pay three percent of their nost recent conpensation for each year of
additional service credit granted by this bill

If this bill is enacted during the 2025 Legislative Session, it is
estimated that the past service cost will be 22% of affected nenber's
conpensation for each year of service credit that is purchased. This

cost wll be billed to the State of New York annual |y, based on those
benefiting fromthis provision.

The exact nunber of current menbers as well as future nenbers who
could be affected by this legislation cannot be readily deternined. For
one nmenber known to be inpacted by this bill, the cost to the State of
New York wll be approxinmtely $153, 000, assuming it is paid March 1
2026.

Summary of rel evant resources:

Menber ship data as of March 31, 2024 was used in nmeasuring the inpact
of the proposed change, the same data used in the April 1, 2024 actuari -
al valuation. Distributions and other statistics can be found in the
2024 Report of the Actuary and the 2024 Annual Conprehensive Financi al
Report. The actuarial assunptions and nmethods used are described in the
2024 Annual Report to the Conptroller on Actuarial Assunptions, and the
Codes, Rules and Regulations of the State of New York: Audit and
Control. The Market Assets and GASB Di sclosures are found in the March
31, 2024 New York State and Local Retirenent System Financial Statenents
and Suppl enentary | nformation.

This fiscal note does not constitute a |legal opinion on the viability
of the proposed change nor is it intended to serve as a substitute for
the professional judgnent of an attorney.

This estimate, dated March 27, 2025, and intended for use only during
the 2025 Legislative Session, is Fiscal Note No. 2025-125. As Chief
Actuary of the New York State and Local Retirenent System |, Aaron
Schottin Young, hereby certify that this analysis conplies with applica-
ble Actuarial Standards of Practice as well as the Code of Professiona
Conduct and Qualification Standards for Actuaries Issuing Statements of
Actuarial Opinion of the American Acadeny of Actuaries, of which | ama
menber .



