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STATE OF NEW YORK

8051--A

2025- 2026 Regul ar Sessi ons

| N ASSEMBLY

April 22, 2025

Introduced by M of A STERN -- read once and referred to the Conmttee
on Codes -- reconmitted to the Conmittee on Codes in accordance wth
Assenmbly Rule 3, sec. 2 -- committee discharged, bill anmended, ordered
reprinted as anmended and recomritted to said committee

AN ACT to anmend the penal law, in relation to increasing penalties for
the crimes of larceny and fraud commtted agai nst an el derly person

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Legislative intent. This legislature finds that |arceny and
fraud against seniors have increased steadily since 2020. According to
the FBI Internet Conplaint Center's statistics, in 2023 elder fraud
conplaints increased 14% This legislature holds that crinmes targeted
against the elderly take a wide variety of forms, from check fraud to
identity theft or through scans where individuals pose as tech support
or even as fanmily menbers. This legislature further finds that according
to NASDAQ s 2024 Financial Crimes Report, one in ten elderly Anericans
are victinmse of larceny or fraud each year, in total, $77.7 billion in
fraud globally has been Iinked to elderly victins.

This legislature also finds that New York seniors are at greater risk
of fraud. According to an FBlI report, New York ranks fourth in the
nation for elder financial fraud | osses, with nore than 4,300 New York-
ers aged 60 and older losing a total of $203,437,635 in 2023. This |oss
transl ates to $557,000 a day, or $23,200 an hour, and an average |oss
per victimof $47,000.

Therefore, this legislature finds that to conbat the increasing occur-
rence of these crinmes, and to treat themwith the severity that they
deserve, larceny and fraud directed towards an elderly victim should
hereby be classified as a separate crine that is classified as Class B
f el ony.

8§ 2. The penal law is anended by adding a new section 155.50 to read
as foll ows:

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] isoldlawto be omtted
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155. 50 Larceny against an el derl er son.

A person is qguilty of larceny against an elderly person when such
person conmits an offense defined in this article and the victim is an
el derly person.

Larceny against an elderly person is a class B felony.

8§ 3. The penal law is anended by adding a new section 190.91 to read
as foll ows:

§ 190.91 Fraud against an elderly person.

1. A person is quilty of fraud against an elderly person when such
person deceives an elderly person with pronises of goods, services, or
financial benefits that do not exist, were never intended to be
provided, or were nisrepresented.

2. For the purposes of this section, "elderly person" neans a person
who is sixty vears of age or ol der.

Fraud against an elderly person is a class B fel ony.

8 4. This act shall take effect on the ninetieth day after it shall
have becone a | aw.




