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STATE OF NEW YORK

7926

2025- 2026 Regul ar Sessi ons

| N ASSEMBLY

April 15, 2025

Introduced by M of A P. CARROLL -- read once and referred to the
Committee on Ways and Means

AN ACT to anend the tax law, in relation to the definition of film zone
and the exclusion of the filmzone fromthe additional enpire state
filmproduction credit

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph 5 of subdivision (a) of section 24 of the tax
| aw, as anended by section 2 of part D of chapter 59 of the laws of
2023, is anended to read as foll ows:

(5) For the period two thousand fifteen through two thousand thirty-
four, in addition to the anmount of credit established in paragraph two
of this subdivision, a taxpayer shall be allowed a credit equal to (i)
the product (or pro rata share of the product, in the case of a nenber
of a partnership) of ten percent and the wages, salaries or other
conmpensation constituting qualified production costs as defined in para-
graph two of subdivision (b) of this section, paid to individuals
directly enployed by a qualified film production conpany or a qualified
i ndependent film production conpany for services perforned by those
individuals in one of the counties or areas specified in this paragraph
in connection with a qualified film with a mninmm budget of five
hundred thousand dollars, and (ii) the product (or pro rata share of the
product, in the case of a nmenber of a partnership) of ten percent and
the qualified production costs (excluding wages, salaries or other
conpensation) paid or incurred in the production of a qualified film
where the property constituting such qualified production costs was
used, and the services constituting such qualified production costs were
perfornmed in any of the counties or areas specified in this paragraph in
connection with a qualified filmwth a m ni rum budget of five hundred
t housand doll ars where the magjority of principal photography shooting
days in the production of such filmwere shot in any of the counties or
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areas specified in this paragraph. Provided, however, that the aggregate
total eligible qualified production costs constituting wages, salaries
or other conmpensation, for witers, directors, conposers, producers, and
perfornmers shall not exceed forty percent of the aggregate sumtotal of
all other qualified production costs. For purposes of the credit, the
services nust be perforned and the property nust be used in one or nore
of the follow ng counties or areas: Al bany, Allegany, Broone, Cattarau-
gus, Cayuga, Chautauqua, Chenung, Chenango, Clinton, Colunbia, Cortland,
Del aware, Dutchess, Erie, Essex, Franklin, Fulton, GCenesee, G eene,
Ham |t on, Herkinmer, Jefferson, Lew s, Livingston, Mdison, Monroe, Mbnt-
gomery, N agara, Oneida, Onondaga, Ontario, Orange, Ol eans, Oswego,
O sego, Putnam Renssel aer, Saratoga, Schenectady, Schoharie, Schuyler,
Seneca, St. Lawrence, Steuben, Sullivan, Tioga, Tonmpkins, Uster,
Warren, Washington, Wayne, Woming, [e~] Yates, or any area in the coun-
ties of Rockland or Westchester which is not located in the film zone as
defined in paragraph eleven of subdivision (b) of this section.

8 2. Subdivision (b) of section 24 of the tax law is anended by addi ng
a new paragraph 11 to read as foll ows:

(11) "Film zone" shall nean an area within a twenty-five nile radius
of Colunbus Circle in the borough of Manhatt an.

8 3. This act shall take effect immediately.




