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March 18, 2025

Introduced by M of A BENEDETTO -- read once and referred to the
Committee on Housing

AN ACT to anend the private housing finance law, in relation to the
number of votes needed for the election of board nembers in mnutual
housi ng conpanies with twelve thousand or nore units

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 13-c of the private housing finance |aw is anended
by adding a new subdivision 6 to read as foll ows:

6. Any shareholder vote involving the election of board nenbers of a
nmut ual _housing conpany with twelve thousand or nore units shall only
require twenty percent plus one to constitute a najority for sharehol der
approval of such board nenbers.

8 2. This act shall take effect inmediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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