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STATE OF NEW YORK

6764

2025- 2026 Regul ar Sessi ons

| N ASSEMBLY

March 12, 2025

Introduced by M of A WEPRIN -- read once and referred to the Conmttee
on | nsurance

AN ACT to anmend the insurance law, in relation to reporting requirenents
for pharnmacy benefit nanagers

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Paragraph 1 of subsection (a) of section 2904 of the insur-
ance |law, as anmended by chapter 128 of the |aws of 2022, is anended to
read as foll ows:

(1) (i) On or before July first of each year, every pharnacy benefit
manager shall report to the superintendent, in a statenent subscribed
and affirmed as true under penalties of perjury, the information
requested by the superintendent including, without Iinitation,

[€5] (A) any pricing discounts, rebates of any kind, inflationary
paynents, credits, clawbacks, fees, grants, chargebacks, reinbursenents,
ot her financial or other reinbursenents, incentives, inducenents,
refunds or other benefits received by the pharmacy benefit nmanager;
[ aRd]

[-—] (B) the terns and conditions of any contract or arrangenent,
i ncluding other financial or other reinbursenments incentives, induce-
ments or refunds between the pharmacy benefit nanager and any ot her
party relating to pharmacy benefit managenent services provided to a
health plan including but not linted to, dispensing fees paid to phar-
maci es[ -] ._

(C) the aggregated dollar ampunt of rebates, fees, price protection
paynents and any other paynents the pharmacy benefit nanager received
fromdrug manufacturers through rebate contracts;

(D) the portions of the amount in clause (C of this subparagraph
whi ch were:

1. passed on to health plans; or

2. retained by the pharmacy benefit manager:; and

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
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(E) for each rebate contract in effect during the reporting period:

1. the nanes of the contracting parties;

2. the execution date and the termof the contract., including exten-
si ons;

3. the nane of the drugs and the associated national drug codes
covered by the rebate contract, and for each drug:

(1) a summary of the contract terns regarding fornmulary pl acenent,
formulary exclusion, or prior authorization requirenents or step edits,
of any drugs considered to conpete with each drug;

(11) a summary of all terns requiring or incentivizing volune or
nar ket share for each drug. including base rebate anounts, bundled
rebates and increnental rebates, stated separately, and price conces-
sion, stated separately for each drug; and

(111) the total nunber of prescriptions filled and units di spensed for
which a rebate, discount, price concession or other consideration was
received by the pharmacy benefit manager for each drug;

4. the rebate percentage and dollar anount retained by the pharmacy
benefit nanager for every rebate, discount, price concession or other
consi deration under each rebate contract; and

5. the dollar anpunt of any other conpensation paid by a drug nanufac-
turer to a pharnacy benefit nmanager for services including distribution
nanagenent services, data or data services, marketing or pronptiona
services, research prograns, or other ancillary services, under each
rebate contract.

(ii) For the purposes of this subsection, the term "rebate contract"
nmeans any agreenent entered into by a pharmacy benefit manager with any
drug manufacturer or agent or affiliate of a drug manufacturer that
deternmines any rebate, discount, adnministrative or other fee, price
concession, or other consideration related to the dispensing of
prescription drugs for a health plan.

§ 2. Severability. If any provision of this act, or any application of
any provision of this act, is held to be invalid, that shall not affect
the validity or effectiveness of any other provision of this act, or of
any ot her application of any provision of this act.

8 3. This act shall take effect on the one hundred eightieth day after
it shall have becone a | aw




