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STATE OF NEW YORK

5749

2025- 2026 Regul ar Sessi ons

| N ASSEMBLY

February 20, 2025

Introduced by M of A SOLAGES -- read once and referred to the Commt-
tee on Housi ng

AN ACT to create a pilot program to encourage honeownership anong
persons and groups who are currently underrepresented i n honmeownership
and/or have seen a marked decline in rates of homeownership over the
| ast decade; and providing for the repeal of such provisions upon
expiration thereof

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Notw t hstandi ng any other provision of lawto the contrary,
the division of homes and community renewal, in conjunction wth the
office of comunity renewal and the affordable housing corporation
shall conduct a pilot programto provide people in New York state who
are presently and who have been historically wunderrepresented in
homeownership with the resources they need, including outreach, educa-
tion, and financial assistance, to achieve the dream of homeownership in
a sustai nabl e manner

8§ 2. Such pilot programshall be conducted in three areas around our
state that have seen declines in honeownership anbng underrepresented

persons and groups. The division of hones and comunity renewal shal
choose the three areas in which the pilot program wll be conducted,
considering such factors including, but not I|imted to, population

growt h anong underrepresented persons or groups that is not reflected in
an increase in honeownershi p anong those sane persons and groups, popu-
lation changes that have resulted in displacenent of underrepresented
persons and groups, and declines in homeownershi p among underrepresent ed
persons or groups during the period since the financial crisis of 2008.
8 3. Such pilot programshall nake use of up to $2, 000,000 of existing
funding fromthe affordabl e housing corporation, section 45-b of the
private housing finance law, to ensure equity in the utilization of
currently available downpaynent assistance funding and to pronote

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
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honeownership nore broadly to | ow and noderate-incone residents of New
York state, and shall increase the anbunt of the downpaynent assistance
to up to $75,000 per eligible homebuyer as is needed and deenmed neces-
sary without inposing an increase to the existing regulatory period.

8 4. The division of homes and comunity renewal shall also utilize
the state's existing network of nonprofit housing organi zati ons, includ-
ing, but not limted to, the Neighborhood and Rural Preservation Conpa-
nies, local community developnent corporations, and other comrunity-
based housing organizations, that provide financial rmanagenent and
housi ng counseling services to support |ow and noderate-inconme homebuy-
ers.

8 5. The division of homes and comunity renewal shall issue a joint
report on the status of the pilot programto the chair of the New York
state senate standing comrittee on housing, construction and comunity
devel oprment, and the chair of the New York state assenbly standing
comm ttee on housing by Decenber 31, 2025.

§ 6. Such report shall include, but not be limted to, the status of
the program the areas identified for the pilot, the nonprofit housing
organi zations identified as service providers, and the nunber of people
participating in the program

8§ 7. This act shall take effect imediately and shall expire April 1,
2026 when wupon such date the provisions of this act shall be deened
r epeal ed.



