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Introduced by M of A ROSENTHAL -- read once and referred to the
Committee on Ways and Means

AN ACT to anmend the tax law, in relation to exenpting first-time home-
buyers fromthe nortgage recordi ng tax

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Section 253 of the tax law is amended by adding a new
subdi vision 4 to read as foll ows:

4. Notwithstanding any other provision of lawto the contrary, the
nort gage recording tax shall not be inposed upon any nortgage where the
nortgagee is a first-tinme honebuyer. As used in this subdivision "first-
tinme honebuyer" neans a natural person who has not owned a primary resi-
dential property and is not nmarried to a person who has owned a residen-
tial property during the three-year period prior to their purchase of
the primary residential property, and who does not own a vacation or
invest ment hone.

8 2. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a law and shall apply to
nort gages executed on and after such effective date.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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