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2025- 2026 Regul ar Sessi ons

| N ASSEMBLY

February 12, 2025

Introduced by M of A REYES, RXZIC -- read once and referred to the
Committee on Agi ng

AN ACT to anmend the real property tax law, in relation to tax abatenent
for rent-controlled and rent regulated property occupied by senior
citizens or persons with disabilities

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph g of subdivision 3 of section 467-b of the rea
property tax |aw, as anmended by chapter 553 of the laws of 2015, s
amended to read as foll ows:

g. notw thstandi ng any other provision of lawto the contrary, where a
head of the household holds a current, valid tax abatement certificate
and, after the effective date of this paragraph, there is a pernmanent
decrease in the conbined incone of all nenbers of the household in an
anount whi ch exceeds twenty percent of such income as represented in
such head of the household's | ast approved application for a tax abate-
ment certificate or for renewal thereof, such head of the household may
apply for a redeternination of the amount set forth therein. Upon appli-
cation, such amunt shall be redetermined so as to re-establish the
ratio of adjusted rent to incone which existed at the time of approval
of such head of the household s |ast application for a tax abatenent
certificate or for renewal thereof; provided, however, that in no event
shall the anpunt of the adjusted rent be redeternmined to be (i) in the
case of a head of the household who does not receive a nonthly all owance
for shelter pursuant to the social services law, |less than one-third of
the conbined inconme of all nenbers of the househol d unl ess such head of
t he househol d has been granted a rent increase exenption order that is
in effect as of January first, two thousand fifteen or takes effect on
or before July first, two thousand fifteen; or (ii) in the case of a
head of the household who receives a nonthly allowance for shelter
pursuant to the social services |aw, |ess than the naxi mum al |l owance for
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shel ter which such head of the household is entitled to receive pursuant
to such law. Wien a redeterm nation of the adjusted rent has been nmde
pursuant to this paragraph, such redeternination nmay, at |local option
be nade retroactive to the date on which there was a permanent decrease
in the conbined incone of all nenbers of the household; provided, howev-
er, that the | ook-back period for the retroactive benefit pursuant to
the redetermnation shall be limted to the date upon which the head of
househol d filed for the nost recently approved application or renewal.
For purposes of this paragraph, a decrease in the conbined i nconme of al
menbers of the household shall not include any decrease in such income
resulting fromthe manner in which incone is cal culated pursuant to any
anmendment to paragraph c¢ of subdivision one of this section nade on or
after April first, nineteen hundred ei ghty-seven. For purposes of this
paragraph, "adjusted rent" shall mean maxi numrent or |egal regul ated
rent |less the ambunt set forth in a tax abatement certificate
8§ 2. This act shall take effect imediately.




