O©CoO~NOUA~WNE

STATE OF NEW YORK

4955

2025- 2026 Regul ar Sessi ons

| N ASSEMBLY

February 10, 2025

Introduced by M of A STIRPE, LUPARDO, MAGNARELLI, SIMON -- read once
and referred to the Conmittee on Ways and Means

AN ACT to anmend the tax law, in relation to credits against tax for
honeowners and busi nesses to build perneabl e surfaces

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Section 606 of the tax law is amended by adding a new
subsection (qqqg) to read as foll ows:

(gaq) Credit for honmeowners and businesses to build perneable
surfaces. (1)(a) Honeowners who construct a perneable surface as part of
their real property, during the taxable vyear, shall be eligible to
receive a tax credit for up to fifty percent of the cost of
construction, not exceeding five thousand dollars.

(b) For purposes of this subsection the following definitions shal
appl y:

(i) Honmeowner is defined as a New York resident for the past twenty-
four nmonths and who owns a single fanmly or multi-famly dwelling for
residential purposes within New York state

(ii) Perneable surface, shall nean any perneable paving that allows
the novenent of water and air around the paving materials. A perneable
surface shall include but not be linmted to: sidewalks, driveways and
parking | ots.

(2)(a) Businesses who construct a perneable surface adjacent to or
within one thousand feet of the property, during the taxable year, shal
be eligible to receive a tax credit for up to fifty percent of the cost
of construction, not exceeding five thousand dollars.

(b) For purposes of this subsection the following definitions shal
appl y:

(i) Business shall nmean any busi ness whose principal place of business
is located in New York state, and has been located in the state for the
previous thirty-six nonths.
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(ii) Perneable surface, shall nean any perneable paving that allows
the novenent of water and air around the paving naterials. A perneable
surface shall include but not be linmted to: sidewalks, driveways and
parking |lots.

8 2. This act shall take effect imediately and shall apply to taxable
years conmenci ng on and after such date.




