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STATE OF NEW YORK
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2025- 2026 Regul ar Sessi ons

| N ASSEMBLY

(Prefil ed)
January 8, 2025

Introduced by M of A  EICHENSTEIN -- read once and referred to the
Conmi ttee on Ways and Means

AN ACT to anend the tax law, in relation to establishnent of a credit
for the purchase and installation of a security canera systemon resi-
dential - and conmerci al -owned properties in cities having a popul ation
of one mllion or nore persons

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The tax law is anended by adding a new section 50 to read
as foll ows:

8 50. Credit for purchase and installation of a security canera system
on property located in a city having a population of one mllion or nore
persons. (a) Allowance of credit. A property owner who is subject to
tax under article nine, nine-A twenty-two or thirty-three of this chap-
ter, shall be allowed a one-tine credit against such tax for the
purchase and installation of a qualified security canera systemon a
property located in a city having a population of one mllion or nore
persons. The anmpunt of such credit shall be five hundred dollars. The
credit shall be allowable for owners of residential or commercial prop-
erties and for property owners incorporated pursuant to the terns of the
not-for-profit corporation |aw. A property owner claimng a credit
against tax as provided in this section may claimit against tax owed
under only one article of this chapter.

(b) Definitions. The term "qualified security canera systeni’ neans
expenditures for the purchase of a canera system rmaterials and |abor
costs properly allocable to on-site preparation, assenbly and original
installation. Such canera system shall be capable of recording and stor-
ing canera footage for up to forty-eight hours.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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(c) Wien credit allowed. The credit provided for herein shall be
allowed with respect to the taxable year comencing in which the securi-
ty canera systemis installed.

(d) Carryover of credit. If the ambunt of the credit, and carryovers
of such credit, allowable under this section for any taxable year shal
exceed the taxpayer's tax for such vyear. such excess ampunt nay be
carried over to the five taxable years next following the taxable year
with respect to which the credit is allowed and nay be deducted fromthe
taxpayer's tax for such year or years.

§ 2. Section 606 of the tax law is anmended by addi ng a new subsection
(w) to read as foll ows:

(W) Credit for purchase and installation of a security canera system
on residential property located in a city having a population of one
mllion or nore persons. (1) Allowance of credit. A taxpayer who is a
homeowner shall be allowed a one-tine credit for purchase and install a-
tion of a security canmera systemon a residential property owned by such
taxpayer and located in a city having a population of one mllion or
nore persons, to be conputed as provided in section fifty of this chap-
ter, against the tax inposed by this article.

(2) Carryover of credit. If the anpunt of the credit, and carryovers
of such credit, allowable under this subsection for any taxable year
shall exceed the taxpayer's tax for such year. such excess ampunt nay be
carried over to the five taxable years next following the taxable year
with respect to which the credit is allowed and nmay be deducted fromthe
taxpayer's tax for such year or years.

8§ 3. The tax law is amended by adding a new section 187-s to read as
foll ows:

8 187-s. Credit for purchase and installation of a security canera
system on property located in a city having a population of one mllion
or nore persons. 1. Allowance of credit. A taxpayer shall be allowed a
credit, to be conputed as provided in section fifty of this chapter,
agai nst the taxes inposed by sections one hundred eighty-three and one
hundred eighty-four of this article. Provided, however, that the anpunt
of such credit allowable against the tax inposed by section one hundred
eighty-four of this article shall be the excess of the anmpunt of such
credit over the ampunt of any credit allowed by this section against the
tax inposed by section one hundred eighty-three of this article.

2. Application of «credit. In no event shall the credit under this
section be allowed in an anbunt which will reduce the tax payable to
less than the applicable mnimumtax fixed by section one hundred eight-
y-three of this article. 1f, however, the anbunt of credit all owable

under this section for any taxable year reduces the tax to such anount,
any anmpunt of credit not deductible in such taxable year shall be treat-
ed as an overpaynent of tax to be refunded in accordance with the
provi sions of section one thousand eighty-six of this chapter. Provided,
however., the provisions of subsection (c) of section one thousand eight-
y-eight of this chapter notwithstanding. no interest shall be paid ther-
eon.

§ 4. Section 210-B of the tax law is anended by adding a new subdivi-
sion 61 to read as foll ows:

61. Credit for purchase and installation of a security canera system
on property located in a city having a population of one mllion or nore
persons. (a) Allowance of credit. A taxpayer shall be allowed a credit.
to be conputed as provided in subsection (a) of section fifty of this
chapter, against the tax inposed by this article.
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(b) Application of credit. In no event shall the credit under this
section be allowed in an anbunt which will reduce the tax to less than
the ampunt prescribed in paragraph (d) of subdivision one of this
section. If, however, the anmount of credit allowed under this section
for any taxable year reduces the tax to such anpunt, any amount of cred-
it not deductible in such taxable year shall be treated as an overpay-
nent of tax to be refunded in accordance with the provisions of section
one thousand eighty-six of this chapter, provided however, that no
interest shall be paid thereon.

8 5. Subparagraph (B) of paragraph 1 of subsection (i) of section 606
of the tax law is anended by adding a new clause (lii) to read as
foll ows:

(lii) Credit for purchase Ampbunt of credit under
and tax installation of a subdi vi si on si xty-one of section
security canera system under 210-B

subsection (w)
§ 6. Section 1511 of the tax law is anended by adding a new subdivi-

sion (ff) to read as foll ows:

(ff) Credit for purchase and installation of a security canera system
on property located in a city having a population of one mllion or nore
persons. (1) Allowance of credit. A taxpayer shall be allowed a credit,
to be conputed as provided in section fifty of this chapter, against the
taxes inposed by this article.

(2) Application of credit. The credit allowed under this subdivision
for any taxable year shall not reduce the tax due for such year to |ess
than the mininumfixed by paragraph four of subdivision (a) of section
fifteen hundred two of this article. However, if the anpunt of credits
all owed under this subdivision for any taxable year reduces the tax to
such amount, any anount of credit thus not deductible in such taxable
year shall be treated as an overpaynent of tax to be credited or
refunded in accordance with the provisions of section one thousand
eighty-six of this chapter. Provi ded, however, the provisions of
subsection (c) of section one thousand eighty-eight of this chapter
notwi thstanding, no interest shall be paid thereon.

8 7. This act shall take effect on the first of January next succeed-
ing the date upon which it shall have beconme a | aw




