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tee on Ways and Means

AN ACT to anend the tax law, in relation to the treatnent of excess tax
credits for the rehabilitation of historic barns

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph 12 of subsection (a) of section 606 of the tax
law, as anended by chapter 672 of the | aws of 2021, is amended to read
as foll ows:

(12) Rehabilitation credit for historic barns. A taxpayer shall be
allowed a credit, to be conputed as hereinafter provided, against the
tax inposed by this article. The amount of the credit shall be twenty-

five percent of the taxpayer's qualified rehabilitation expenditures
paid or incurred within the five years i medi ately preceding the year in
whi ch such tax credit shall be applied with respect to any barn |ocated
in this state which qualifies as an historic barn pursuant to subdivi -
sion five of section four hundred eighty-three-b of the real property
tax law. For purposes of this paragraph, the term"barn" nmeans a buil d-
ing that is or was used as an agricultural facility or for purposes
related to agriculture. Provided, however, such qualified rehabilitation
expendi tures shall not include any such expenditures which are included,
directly or indirectly, 1in the conputation of a credit clained by the
t axpayer pursuant to paragraph one of this subsection. Provided further
that no rehabilitation credit shall be allowed for any rehabilitation of
a barn which, imediately prior to the commencenent of such rehabili-
tation, was used for residential purposes, or which converts a barn not
suitable for residential purposes into one which is so suitable, nor
shall a rehabilitation credit be allowed for any rehabilitation that
materially alters the historic appearance of the barn. 1f the anmpunt of
credit allowable wunder this subsection shall exceed the taxpayer's tax

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmitted
LBD00256- 01-5



(=3

QOWoO~NOUPA~WNE

A. 364 2

for such year and the taxpayer's New York adjusted gross incone for such
year does not exceed sixty thousand dollars, the excess shall be treated

as an overpaynent of tax to be credited or refunded in accordance with
the provisions of section six hundred eighty-six of this article,
provi ded, however, that no interest shall be paid thereon. |f the
taxpayer's New York adjusted gross incone for such year exceeds sixty
thousand dollars, the excess credit nmay be carried over to the follow ng
year or vyears and may be deducted fromthe taxpayer's tax for such vyear

or_years.
§ 2. This act shall take effect imediately.




