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STATE OF NEW YORK

3581

2025- 2026 Regul ar Sessi ons

| N ASSEMBLY

January 28, 2025

Introduced by M of A SIMPSON, MAHER, SHI MSKY -- read once and referred
to the Committee on Education

AN ACT to amend the education law, in relation to establishing a class
in financial literacy as a requirenent of graduation for all pupils in
grade nine, ten, eleven or twelve

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The education law is anended by adding a new section 803-c
to read as follows:

8 803-c. Instruction relating to financial literacy. 1. Al pupils, at
| east once during grades nine, ten, eleven or twelve, in all public
schools in the state shall be required to receive a half credit or unit
course of instruction in financial literacy.

2. Pupils shall pass this course to receive their diplonma and gradu-
ate with exception to those deened disabled, inpaired, or otherw se
nentally handi capped. This subdivision shall not apply to pupils already
enrolled in ninth, tenth, eleventh, and twelfth grades on the effective
date of this section and shall only apply to pupils enrolling in ninth
grade after the effective date of this section.

3. The requirenents of this section may be fulfilled through the
continuation of a financial nanagenent course currently being taught in
public secondary schools as long as the current course is updated to
neet the standards set by the departnent and the curriculumset by the
|l ocal school board. Additional courses are encouraged to be devel oped
and approved at the local |evel.

4. This course shall be graded on an A+ to F scale and shall be adn n-
istered as an independent el ective.

5. This course shall be included in the twenty-two total credits need-
ed to graduate

6. The board of education or trustees of the school district is
charged with developing and nmaintaining a financial literacy curriculum
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for secondary school pupils that shall include, but not be limted to,
instruction in the foll ow ng:

a. opening and naintaining savings and checking accounts and assessing
the quality of banking services;

b. devel oping a personal budget and understandi ng saving net hods;

c. analyzing spending. credit purchasing, credit scoring., and nmnagi ng
debt, including credit card debt;

d. calculating interest rates;

e. evaluating borrowing options, including the risks and benefits of
student | oans;

f. comon types of insurance;

g. conputing state and federal incone taxes, types of taxes, and
under st andi ng net versus gross incone;

h. evaluating renting conpared to buying a hone or property and | eas-

ing conpared to purchasing a car
i. assessing different types of investnents and how investnents help

to achi eve personal goals;

j. analyzing state and federal |aws concerning finance;

k. analyzing requlatory agencies and their role; and

|. recognizing the inportance of planning for retirement and anal yzi ng
retirement planning options.

7. The conmm ssioner shall provide assistance at the local level to aid
school boards in the developnent and mmintenance of curricula for a

financial literacy course whether it is a single course or nbre conpre-
hensive finance program including providing educational resources to
school s.

8 2. This act shall take effect on the first of July after it shall
have becone a | aw.



