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Introduced by M of A BORES, SIMONE, SHRESTHA -- read once and referred
to the Committee on Real Property Taxation -- committee di scharged,
bill anended, ordered reprinted as anmended and recomritted to said
committee -- recomitted to the Conmittee on Real Property Taxation in
accordance with Assenmbly Rule 3, sec. 2 -- committee discharged, bil
anended, ordered reprinted as amended and reconmitted to said conmt-
tee

AN ACT authorizing municipalities to develop and inplenment a plan for
| ocal |and val ue taxation

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. 1. Avcity, village, or town, provided that the governing
body of such city, village, or town, after a public hearing, adopts a
| ocal |aw, ordinance or resolution providing therefor, or in the case of
a city wth a population of one nmillion or nore, the local |egislative
body, after public hearings, adopts a resolution or enacts a |local |aw
provi ding therefor may develop and inplenent a plan for |and val ue taxa-
tion that (a) classifies real estate included in such nunicipality's
assessnment roll as (i) land or land exclusive of buildings, or (ii)
buildings on land; and (b) establishes a different |ocal property tax
rate for each such class, provided the higher l|ocal property tax rate
shall apply to land or |and exclusive of buildings.

2. Alocal |aw adopted pursuant to subdivision one of this section nay
apply land value taxation to all taxable property or only within one or
nmore existing property tax classes, honestead or non-honestead cl asses,
or other categories of property authorized under state |aw, and nay
establish separate uniformrates for land and i nprovenents w thin each
such class or category.

3. Any land value taxation plan adopted pursuant to this act shall be
inplemented in a manner that nmaintains revenue neutrality for each
muni ci pal corporation on whose behalf taxes are levied, such that the
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total levy for each | evying body remai ns unchanged as otherwi se deter-
m ned under applicable | aw

4. A local |aw adopted pursuant to subdivision one of this section may
designate a specific neighborhood or area within such city, village, or
town that has adopted such local |aw that would be subject to such a
plan for land value taxation. Al exenptions shall be calculated in the
sane manner and anmount as under a non-|and-val ue taxation plan, and the
resulting exenpt value nmay be applied first to i nprovenents and, if any
anount remains, then to | and.

8§ 2. This act shall take effect inmediately.



