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Introduced by M of A BRAUNSTEIN, SHI MBKY -- read once and referred to
the Committee on Housing

AN ACT to anend the real property law, in relation to the treatnment of
cooperative housing entities

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. The real property lawis anmended by adding a new section
220-a to read as foll ows:

8§ 220-a. Treatnent of cooperative housing entities. 1. Effective on or
after the effective date of this section, the term"landlord" shall not
include or apply to any corporation, entity or organization, hereinafter
known as a "cooperative entity" that is or is operating for the purpose
of providing housing and/or residences for its shareholders by |easing
or subleasing to such shareholders, under proprietary |eases or occupan-
cy agreenents or subl eases of such leases or occupancy agreenents of
apartnents or residences in the buildings or prem ses owned by such
cooperative entities.

2. The term"tenant” shall not include any shareholder, tenant or
subtenant of cooperative entities, unless such legislation or chapter
specifically provides that such termlandlord or tenant or sub-tenant is
intended to apply to cooperative entities and shareholders, tenants or
sub-tenants of such cooperative entities.

8 2. This act shall take effect inmediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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