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STATE OF NEW YORK

11482

| N ASSEMBLY

May 27, 2026

Introduced by COWM TTEE ON RULES -- (at request of M of A G bbs) --
read once and referred to the Conmittee on Ways and Means

AN ACT to extend the duration of certain brownfield redevel opnent and
renediation tax credits with respect to certain sites

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. (a) Notw thstanding any provision of law, rule or regu-
lation to the contrary, any site for which (i) a brownfield cleanup
agreenment with the department of environnmental conservation was entered
into prior to January 21, 2005 with respect to a site located at 1800
Par k Avenue, between East 124th and East 125th Streets in East Harlem
New York County, and (ii) which received a certificate of conpletion on
or before COctober 24, 2016, shall be a qualified site for purposes of
the brownfield redevel opnment tax credits available to such a site pursu-
ant to section 21 of the tax law as in effect for such a site as of the
effective date of this act provided that both the site preparation cred-
it conmponent and the on-site groundwater renediation credit conponent
shall be allowed for all eligible costs incurred on such a site prior to
and within the tax year in which qualified tangible property on such a
site is placed in service, and for a five year period (60 nonths)
following the year such property is first placed in service upon such a
site, provided, such a date occurs prior to the 2031 tax year, and the
tangi ble property credit conponent shall be allowed for all eligible
costs incurred on such a site prior to and within the tax year in which
qualified tangible property on such a site is placed in service, and for
a ten year period (120 nonths) followi ng the year such property is first
pl aced in service upon such a site, provided such a date occurs prior to
the 2031 tax year.

(b) In addition, any site for which (i) a brownfield cl eanup agreenent
with the department of environmental conservation was entered into prior
to January 21, 2005 with respect to a site located at 1800 Park Avenue,
bet ween East 124th and East 125th Streets in East Harlem New York Coun-
ty, and (ii) which received a certificate of conpletion on or before
Cct ober 24, 2016, shall be eligible to claimthe tax credit for renedi-
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ated brownfields available to such a site pursuant to section 22 of the
tax law as in effect for such a site as of the effective date of this
act provided the benefit period as applicable thereto shall be deened to
be a ten-consecutive-tax-year period beginning with the tax year in
whi ch qualified tangible property on such a site is placed in service
where said benefit period shall begin no |ater than the 2031 tax year.

(c¢) Further, any site for which (i) a brownfield cleanup agreenent
with the departnent of environmental conservation was entered into prior
to January 21, 2005 with respect to a site |ocated at 1800 Park Avenue,
bet ween East 124th and East 125th Streets in East Harlem New York Coun-
ty, and (ii) which received a certificate of conpletion on or before
Cct ober 24, 2016, shall be a qualified site for purposes of claimng the
tax credit for renediated brownfields available to such a site pursuant
to section 22 of the tax |law, provided that such devel oper as defined
under section 22 of the tax | aw has purchased or in any other way has
been conveyed all or any portion of such a site fromany other party who
or which has been issued a certificate of conpletion with respect to
such site and further provided that such purchase or conveyance occurs
no later than the 2031 tax year.

8 2. This act shall take effect inmmediately.



