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STATE OF NEW YORK

11004

| N ASSEMBLY

April 16, 2026

Introduced by M of A SOLAGES -- (at request of the Environnental
Facilities Corporation) -- read once and referred to the Commttee on
Local Governments

AN ACT to anend chapter 492 of the laws of 1993 anmendi ng the | ocal
finance law relating to installnent |oans and obligations evidencing
installment | oans, in relation to extending the effectiveness thereof

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 3 of chapter 492 of the |aws of 1993, amending the
|l ocal finance law relating to installnment |oans and obligations evidenc-
ing installnent |oans, as anended by chapter 342 of the |laws of 2023, is
amended to read as foll ows:

8§ 3. This act shall take effect imediately and shall remain in ful
force and effect until Septenber 30, [2828] 2029, at which tinme it shal
be deened repeal ed

8 2. This act shall take effect inmediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted
LBD15008- 01- 6



