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March 27, 2026

Introduced by M of A CHANG -- read once and referred to the Conmttee
on Banks

AN ACT in relation to directing the superintendent of financial services
to conduct a study exanmining the feasibility of 40- and 50-year nort-
gages in the state of New York

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The superintendent of financial services is hereby author-
ized and directed to conduct a study examning the feasibility of 40-
and 50-year fixed rate nortgages throughout the state of New York. Such
study shall include an eval uation of:

(a) any potential benefits and risks that 40- and 50-year fixed rate
nort gages can pose to the narketpl ace;

(b) the nunber of New Yorkers that 40- and 50-year fixed rate nortgage
rates could help with the purchase of a hone;

(c) any barriers to offering 40- and 50-year fixed rate nortgages; and

(d) any other information that the superintendent of financial
servi ces deens rel evant.

8 2. In addition, the superintendent of financial services shall have
the power to require any state officer, or the head of any departnent,
division, or bureau thereof, to furnish such data, information, or
statenments as may be necessary to effectuate such study.

8 3. The superintendent of financial services shall submt a report of
their findings to the governor, the speaker of the assenbly, the tenpo-
rary president of the senate, the minority |eaders of the assenbly and
senate, the chairs and ranking nenbers of the assenbly ways and neans
commttee, the senate finance conmmittee, the assenbly and senate housing
conm ttees, and the assenbly and senate banks comittees within one year
and six nonths of the effective date of this act.

8 4. This act shall take effect inmediately.
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