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STATE OF NEW YORK

10545

| N ASSEMBLY

March 13, 2026

Introduced by M of A SOLAGES -- read once and referred to the Commt-
tee on Econoni c Devel opnent

AN ACT to anmend chapter 174 of the laws of 1968, «constituting the New
York state wurban devel opnent corporation act and the public
authorities law, in relation to establishing a seniannual enployee
resi dent report

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Subdivision 1 of section 58 of section 1 of chapter 174 of
the laws of 1968, «constituting the New York state urban devel opnent
corporation act, as added by section 1 of part NNN of chapter 58 of the
| aws of 2022, is anended by addi ng three new paragraphs (g), (h) and (i)
to read as foll ows:

(g) "dosing date" nmeans the last day of a qualified participant's
| ast pay period before June 30 and Decenber 31 of each cal endar year

(h) "Reside" neans, for purposes of deternmning whether an enployee
resides in the zip code or zip codes where the project is |ocated or
does not reside in the zip code or zip codes where the project is
|l ocated, the payroll records of the qualified participant reflecting the
enpl oyee's hone address as provided by the enployee are determnative.

(i) "dassification" neans whether an enployee is in a "managenent" or
"non- managenent" position as determned under 29 CFR 541.100, with
"managenent"” to hold the sane neaning as "enpl oyee enployed in a bona
fide executive capacity".

§ 2. Section 58 of section 1 of chapter 174 of the laws of 1968,
constituting the New York state urban devel opnent corporation act, as
added by section 1 of part NNN of chapter 58 of the laws of 2022, is
anended by adding a new subdivision 2-a to read as foll ows:

2-a. (a) Each qualified participant with nore than twenty-five enploy-
ees, on or before February 1 and August 1 of each calendar year shal
file with the departnent of econonic devel opnent the sem annual enpl oyee
residency report described in this subdivision. The departnent of
econoni ¢ devel opnent may not charge or collect a filing or other fee for
such report.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmitted.
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(b) The sem annual enpl oyee residency report due February 1 is a
report for a reporting period fromJuly 1 to the ensuing closing date of
the prior year; the senm annual enpl oyee residency report due August 1 is
a report for a reporting period fromJanuary 1 to the ensuing cl osing
date of that sane year.

(c) The sem annual enpl oyee residency report shall contain:

(i) The nane of the qualified participant, both its official nane and
any doi ng-busi ness-as nane;

(ii) The reporting period of the report;

(iii) The address or addresses of the qualified participant's place or
pl aces of business in the state;

(iv) The total nunber of enployees enployed by the qualified partic-
ipant on the applicable closing date, and. separately, the nunber of
such enpl oyees:

(A) Wio reside in the zip code or zip codes where the project s
| ocated; and

(B) Wio do not reside in the zip code or zip codes where the project
is located;

(v) The aggregate nunber of hours of work perforned by its enployees
during the reporting period and, separately, the nunber of hours of work
performed by enpl oyees:

(A) Wwo reside in the zip code or zip codes where the project is
| ocated; and

(B) Who do not reside in the zip code or zip codes where the project
is located;

(vi) The actual average wage by occupation or job classification and
total payroll to be created as a result of the benefits as of the appli-
cable closing date by the nunber of such enpl oyees:

(A) Who reside in the zip code or zip codes where the project is
| ocated; and

(B) Who do not reside in the zip code or zip codes where the project
is |ocated;

(vii) Any additional infornmation, commentary or explanation that the
qualified participant nmay choose to include; and

(viii) A certification by an authorized representative of the quali-
fied participant with know edge of the facts reported in the report
stating that the contents thereof are true and acknow edging the penalty
for false certifications if the contents thereof are not true.

(d) Oher than the nane of the certifying representative required by
paragraph (h) of this subdivision, the sem annual enployee residency
report shall not contain the nane of any individual enployee, such
enployee's residential street address, or such enployee's specific wage,
salary, or conpensation, or any other simlar personal infornation about
any enpl oyee.

(e) Every sem annual enpl oyee residency report required by this subdi-
vision is public infornation upon being filed with the departnent of
econom ¢ developnent and shall be disclosed on demand to any person
requesting the sane under applicable public record | aws.

(f) A qualified participant who is required to file the seni annual
enpl oyee residency report but fails to do so by the date required or who
purposely, knowingly, or recklessly includes one or nore materially
false statenents shall be in violation of this subdivision, and may be
subject to an enforcenent action by the departnent of econonic devel op-
nent. pursuant to contractual provisions between the departnent and the
qualified participant requiring the keeping and maintaining of accurate
records.
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(g) Each qualified participant shall keep and nmaintain records suffi-
cient to establish the accuracy of each seni annual enpl oyee residency
report for seven years fromthe due date of each such report.

(h) The departnent of economic developnent may adopt and publish
frequently asked questions and/or guidance docunents necessary or appro-
priate to interpret this subdivision and to guide and ensure conpliance
with this subdivision. The departnent of econonic devel opnent nmay estab-
lish and provide a nethod for the electronic subm ssion and filing of
reports required by this subdivision.

8§ 3. Paragraphs (v), (xiv) and (xv) of subdivision 3 of section 58 of
section 1 of chapter 174 of the laws of 1968, constituting the New York
state urban devel opnent corporation act, as added by section 1 of part
NNN of chapter 58 of the laws of 2022, are anended and four new para-
graphs (xvi), (xvii), (xviii) and (xix) are added to read as foll ows:

(v) for any aggregate econoni c devel opnent benefit that provides for
job retention or job creation that a qualified participant is receiving,
the total job creation comitnents, job retention commitnents, job
creation actual nunber, and the job retention actual nunber, displayed
interns of full-time equivalents and part-tinme jobs, and in terns of
classification, shall each be displayed as separate and searchable
fields;

(xiv) a user-friendly guide to outline the features and functionality
of the database; [and]

(xv) a dedicated emmil account for the public to direct questions
related to the database[-] .

(xvi) for each individual project receiving aggregate economc devel -
opnent benefits, the six-digit code and category of business receiving
the incentive under the North Anmerican Industry Cassification System
adopted by the United States O fice of Managenent and Budget as of Janu-
ary first, two thousand twenty-two;

(xvii) for each individual project receiving aggregate econom ¢ devel -
opnent benefits, the total nunber of enployees enployed by the qualified
participant on the applicable closing date, and, separately, the nunber
of such enpl oyees:

(A) Who reside in the zip code or zip codes where the project is
| ocated; and

(B) Wio do not reside in the zip code or zip codes where the project
is located;

(xviii) for each individual project receiving aggregate econonic
devel opnment benefits, the aggregate nunber of hours of work perforned by
its enployees during the reporting period and, separately, the nunber of
hours of work perforned by enpl oyees:

(A) Wwo reside in the zip code or zip codes where the project is
| ocated; and

(B) Who do not reside in the zip code or zip codes where the project
is |ocated; and

(xix) for each individual project receiving aggregate econom ¢ devel -
opnent benefits, the actual average wage by occupation or job classi-
fication and total payroll to be created as a result of the benefits,
the total nunber of enployees who earn conpensation at the rate set
forth in each pay band as of the applicable closing date, and, separate-
ly, the nunber of such enployees:

(A) Wwo reside in the zip code or zip codes where the project is
| ocated; and

(B) Who do not reside in the zip code or zip codes where the project
is located.
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8§ 4. Section 58 of section 1 of chapter 174 of the |laws of 1968,
constituting the New York state urban devel opnent corporation act, as
added by section 1 of part NNN of chapter 58 of the laws of 2022, is
anended by adding a new subdivision 7 to read as foll ows:

7. None of the reporting requirenents required by this section shal
apply to the COVID- 19 capital costs tax credit established pursuant to
section 47 of the tax |aw.

§ 5. Subdivisions 1 and 2 of section 8 of the public authorities |aw,
as added by section 1 of subpart A of part SS of chapter 58 of the |aws
of 2024, are amended and three new subdivisions 2-a, 4 and 5 are added
to read as foll ows:

1. For the purposes of this section, the following ternms shall have
the foll ow ng neani ngs:

(a) "Economi c devel opnent benefits" shall nean:

(i) _funds made available by a | ocal [de¥€L€pﬂ?ﬂ%—€€#ﬁ@#€%¥€ﬁ—%@F

econor-c—developrent—] authority, including without lintation any enti-
ty created incorporated pursuant to section fourteen hundred el even of
the not-for-profit corporation law, for econonmc developnent, or job
creation purposes including. but not limted to, grants, |oans, |oan

guarantees, |loan interest subsidies, and subsidies; and

(ii) tax credits, tax exenptions, reduced tax rates or other tax
incentives which are applied for and preapproved or certified by or on
behalf of a local authority, including without Jlinmtation any entity

created incorporated pursuant to section fourteen hundred el even of the
not-for-profit corporation law, for econonic devel opnent.
(b) "Qualified participant" shall nmean a [ preject—operator—pursuant—o
; ; 'l I Lt : . oy I
i person, business, limted liability corporation or any
other entity that has applied for and received benefits as defined in
paragraph (a) of this subdivision.

(b-1) "Additional state econonmic developnent benefits" shall nmean
those econoni c devel opnent benefits nmade available to the | ocal authori-
ty., including without limtation any entity created incorporated pursu-

ant to section fourteen hundred el even of the not-for-profit corporation
law, by a state entity to award such benefits to qualified recipients.

(c) "Full-tinme equivalent” shall nean a wunit of neasure, which is
equal to one filled, full-tinme, annual-salaried position [r—a—arRer
sonsistent—w-th—ederal—calculations] .

(d) "The office" shall nean the authorities budget office.

(e) "The database" or "the searchabl e database" shall nmean the data-
base created pursuant to subdivision two or two-a of this section.

(f) "The project"” shall mean specific work, action, endeavor, contract
or agreenent for which any econom c benefit as defined in paragraph (a)
of this subdivision, is nade available or awarded by a |ocal [develop—

ion] authority or industrial devel opnent agency, including
without linmtation any entity created incorporated pursuant to section
fourteen hundred eleven of the not-for-profit corporation |aw, or indus-

trial devel opment agency to a person, business, linmted liability corpo-
ration or any other entity.
(g) "Project hires" shall nmean a job in which an individual is hired

for a season or for alimted period of tine.
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(h) "Part-tinme job" shall nmean a job in which an individual is
enployed by a qualified participant for less than thirty-five hours a
week.

(i) "dosing date" neans the last day of a qualified participant's
| ast pay period before June thirtieth and Decenber thirty-first of each
cal endar year

(j) "Reside" neans, for purposes of deternining whether an enpl oyee
resides in the zip code or zip codes where the project is |ocated or
does not reside in the zip code or zip codes where the project is
|l ocated, the payroll records of the qualified participant reflecting the
enpl oyee's hone address as provided by the enpl oyee are determ native.

2. Notwithstanding any laws to the contrary, the office shall create a
searchabl e dat abase, displaying data regarding economc devel opnent
benefits that a qualified participant has been awarded. Such searchabl e
dat abase shall al so separately display data regarding additional state
econom c devel opnent benefits and the aggregate total of benefits
defined in paragraph (a) of subdivision one of this section, to the
extent that such data has been nade available to and is received by the
office in the formand manner prescribed by the office. Such searchable
dat abase shall include, at a mininum the follow ng data, features and
functionality to the extent practicable:

(a) the ability to search the database by each of the reported infor-
mation fields;

(b) the ability to be searchabl e, downl oadabl e, updated quarterly, and
posted on a publicly accessible website as well as referenced on the
office's website, with a direct link to the database;

(c) the ability to digitally select defined individual fields corre-
sponding to any of the reported information fromqualified participants
to create uni que database vi ews;

(d) the ability to download the database in its entirety, or in part,
in a common nachi ne readabl e format;

(e) a definition or description of terns for fields in the database;

(f) a summary of each separate econom c devel opnent benefit defined in
paragraph (a) of subdivision one of this section, respectively, awarded
to qualified participants;

(g) a user-friendly guide to outline the features and functionality of
t he dat abase;

(h) a dedicated email account for the public to direct questions
related to the database, and the office mailing address, office tele-
phone nunber, and nane of the chief officer;

(i) the following data on |ocal devel opnment corporations shall be
i ncl uded:

(i) relating to grants, the source of funds for the grant, the name
and address of the entity that received the grant, the date and anpunt
awarded, how the grant funds will be used, whether the grant proceeds
were expected to result in new jobs being created, and if so, how many
jobs were planned to be created and how many j obs have been created to
dat e;

(ii) relating to |l oans, the source of funds for the |oan, the nanme and
address of the entity that received the loan, the date and anpunt
awarded, the loan interest rate, the length of the loan in years, the
anount repaid to date, how the loan funds will be used, and whether the
| oan was provided to the recipient for the purpose of creating jobs, and
if so, how nmany jobs were planned to be created and how nany jobs have
been created to date; and
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(iii) relating to bonds, the nanme and address of the recipient of the
bond proceeds, the anpbunt and date of the bond issuance, the bond inter-
est rate, the year the bonds are expected to be fully retired, the
anount of bond principal retired during the reporting period, how the
bond proceeds are used, whether the bond proceeds were provided to the
recipient to create jobs, and if so, how nmany jobs were planned to be
created and how nmany jobs have been created to date; and

(j) the followi ng data on industrial devel opnent agency projects shal
be i ncl uded:

(i) [profeet] a qualified participant's name, project type, project

| ocation, and the project's conplete address, including the postal code
in a separate and searchable field, and the econom c region of the

te—end] the tinme span over which a qualified participant is to receive
or has received aqqreqate econonlc devel opnent benefits;

sea#ehab#e—#+eLd] t he tvoe of such econom ¢ develoonent benefits. as

defined in paragraph (a) of subdivision one of this section, provided to
a qualified participant, including the nane of the program or prograns
through whi ch such benefits are provided, and details as to whether
such prograns are grants or tax credit prograns as a separate and
searchable field. Such data shall be provided to the extent practicable
for all contracts initiated six nonths after the effective date of this

section;

secti-on—fowr—hundred—eighty-five-b] the total nunber of ennlovees at aI
entities utilizing such econonmc devel opnent benefits as defined in
paragraph (a) of subdivision one of this section, at the tine of the
agreenent., including the nunber of full-tine equivalents, provided that
any project hires or part-tinme jobs shall be displayed in separate
fields and nay be converted to full-tine equivalents and denoted as
such, to the extent practicable for all contracts initiated six nonths
after the effectlve dat e of thls sect|on
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econoni ¢ devel opnent benefits as defined in paragraph (a) of subdivision
one of this section that provides for job retention or job creation,
that a qualified participant has been awarded, the total job creation
conmtnents, job retention comritnents, job creation actual nunber, and
the job retention actual nunber, displayed in ternms of classification

and in terns of full-tine equivalents where any project hires or part-
tine jobs may be converted to full-tinme equivalents and denoted as such

the actual average wage by occupation or job classification and total
payroll to be created as a result of the benefits, shall be provided,
each di splayed as separate and searchable fields;

(vi) for each individual project receiving aggregate econonic devel op-
nent benefits, the six-digit code and category of business receiving the
Incentive under the North Anerican Industry dassification System
adopted by the United States O fice of Managenent and Budget as of Janu-
ary first, two thousand twenty-two.

(vii) for each individual project receiving aggregate econonic devel -
opnment benefits, the total nunber of enployees enployed by the qualified
participant on the applicable closing date, and, separately, the nunber
of such enpl oyees:

(A) Wwo reside in the zip code or zip codes where the project is
| ocated; and

(B) Who do not reside in the zip code or zip codes where the project
is |located;

(viii) for each individual project receiving aggregate econoni c devel -
opnment benefits, the aggregate nunber of hours of work performed by its
enpl oyees during the reporting period and, separately, the nunber of
hours of work perforned by enpl oyees:

(A) Wwo reside in the zip code or zip codes where the project is
| ocated; and

(B) Who do not reside in the zip code or zip codes where the project
is |located;

(ix) for each individual project receiving aggregate econonic devel op-
nment benefits, the actual average wage by occupation or job classifica-
tion and total payroll to be created as a result of the benefits as of
the applicable closing date by the nunmber of such enpl oyees:

(A) Wwo reside in the zip code or zip codes where the project is
| ocated; and

(B) Who do not reside in the zip code or zip codes where the project
is |located;

(x) the total and separate anmpunt of econom c devel opnent benefits
defined in paragraph (a) of subdivision one of this section received b
a qualified participant to date;

(xi) the total public-private investnent nmde to a project., total
public funding received by a project, and project status;

(xii) details related to individual project conpliance indicating
whether, during the current reporting quarter, the entity nanaging the
award has reduced, cancelled, or recaptured any econonm c devel opnent
benefits or additional state econom c devel opnent benefits froma quali -
fied participant, and, if so, the total anpunt of the reduction, cancel-
lation, or recapture. Separately, a notation of penalties assessed shal
be displayed in a separate and searchable field, as well as the reasons
therefor in another separate and searchable field;

(xiii) the ability to digitally select defined individual fields
corresponding to any of the reported information fromaqualified partic-

ipants to create uni que database vi ews;
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(xiv) the ability to download the database in its entirety, or in
part, in a comon nachi ne readable fornmat;

(xv) a definition or description of terns for fields in the database;

(xvi) a sunmary of each separate econom c devel opnent benefit defined
in paragraph (a) of subdivision one of this section awarded to qualified
participants;

(xvii) a user-friendly guide to outline the features and functionality
of the database; and

xviii) a dedicated ennil account for the public to direct uestions
related to the database, and the office miiling address, office tele-
phone nunber, and nane of the chief officer of the granting body.

2-a. (a) Each qualified participant with nore than twenty-five enpl oy-
ees, on or before February first and August first of each cal endar year
shall file with the authorities budget office the sem annual enployee
residency report described in this subdivision. The authorities budget
office may not charge or collect a filing or other fee for such report.

(b) The sem annual enpl oyee residency report due February first is a
report for a reporting period fromJuly first to the ensuing closing
date of the prior year; the sem annual enployee residency report due
August first is a report for a reporting period fromJanuary first to
the ensuing closing date of that sane year.

(c) The sem annual enployee residency report shall contain. but not be
limted to:

(i) The nane of the qualified participant, both its official name and
any doi ng- busi ness-as nane; and the six-digit code and category of busi -
ness receiving the incentive under the North Anerican Industry d assi -
fication System adopted by the United States Ofice of Minagenent and
Budget as of January first, two thousand twenty-two;

(ii) The reporting period of the report;

(iii) The address or addresses of the qualified participant's place or
pl aces of business in the state;

(iv) The total nunmber of enployees enployed by the qualified partic-
ipant on the applicable closing date, and, separately, the nunber of
such enpl oyees:

(A) Wwo reside in the zip code or zip codes where the project is
| ocated; and

(B) Who do not reside in the zip code or zip codes where the project
is located;

(v) The aggregate nunber of hours of work perforned by its enpl oyees
during the reporting period and, separately, the nunber of hours of work
performed by enpl oyees:

(A) Who reside in the zip code or zip codes where the project is
| ocated; and

(B) Wio do not reside in the zip code or zip codes where the project
is located;

(vi) The actual average wage by occupation or job <classification and
total payroll to be created as a result of the benefits as of the appli-
cable closing date by the nunber of such enpl oyees:

(A) Wwo reside in the zip code or zip codes where the project is
| ocated; and

(B) Who do not reside in the zip code or zip codes where the project
is located;

(vii) Any additional information. conmmentary or explanation that the
qualified participant nmay choose to include; and

(viii) Acertification by an authorized representative of the quali-
fied participant with know edge of the facts reported in the report
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stating that the contents thereof are true and acknow edging the penalty
for false certifications if the contents thereof are not true.

(d) OGher than the nane of the certifying representative required by
paragraph (g) of this subdivision, the sem annual enployee residency
report shall not contain the nane of any individual enployee, such
enpl oyee's residential street address, or such enployee's specific wage,
salary, or conpensation, or any other simlar personal infornmation about
any enpl oyee.

e) Every sem annual enployee residency report required by this subdi-
vision is public information upon being filed with the departnent of
econonic developnment and shall be disclosed on demand to any person
requesting the sane under applicable public record | aws.

(f) EFach qualified participant shall keep and maintain records suffi-
cient to establish the accuracy of each sen annual enployee residency
report for twenty-four nonths fromthe due date of each such report.

The office may adopt and publish frequently asked questions and/or
gui dance docunents necessary or appropriate to interpret this section
and to guide and ensure conpliance with this subdivision. The office nay
establish and provide a nethod for the electronic subm ssion and filing
of reports required by this subdivision

4. None of the reporting requirenents required by this section shal
apply to the COVID 19 capital costs tax credit established pursuant to
section forty-seven of the tax | aw

5. The office shall utilize its powers and duties, including but not
limted to those enunerated in sections six and six-a of this title, to
ensure tinely and accurate reporting of information for the sem annua
enployee residency report and local authorities searchable subsidy and
econoni ¢ _devel opnent benefits dat abase

8 6. This act shall take effect on the one hundred eightieth day after
it shall have becone a | aw.




