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STATE OF NEW YORK

9867--B

| N SENATE

April 9, 2026

Introduced by Sen. BOITCHER -- read tw ce and ordered printed, and when
printed to be conmitted to the Conmittee on Housing, Construction and

Community Devel opnent -- conmittee discharged, bill anended, ordered
reprinted as anended and recommitted to said comrittee -- conmittee
di scharged, bill anended, ordered reprinted as anended and recommitted

to said committee

AN ACT to anend the admnistrative code of the city of New York, in
relation to enacting the "teardown tax act"

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Short title. This act shall be known and may be cited as
the "teardown tax act".

§ 2. The adnministrative code of the city of New York is anended by
addi ng a new section 28-112.14 to read as foll ows:

8§ 28-112.14 Dwelling unit renoval surcharge on certain residentia
property. 1. A dwelling unit renpval surcharge is hereby inposed prior
to the issuance of any new or anended certificate of occupancy for any
nultiple dwelling converted into a single-famly dwelling. Such
surcharge shall be fifty thousand dollars for each dwelling unit
lawfully existing in the nultiple dwelling prior to the conversion
excluding the single dwelling unit authorized follow ng the conversion.

2. Prior to any issuance of any new or anended certificate of occupan-
cy, the departnent shall determne whether the surcharge inposed by
subdi vi sion one of this section shall be assessed. Were the departnent
deternmines that such surcharge shall be assessed, the applicant shal
pay to the departnent of finance an anmpunt equal to the surcharge
required under subdivision one of this section. No new or anmended
certificate of occupancy of any dwelling unit subject to such surcharge
shall be issued by the departnent until: (a) the applicant for such
permt provides the departnment with a copy of the receipt of paynent
issued by the departnent of finance showi ng that such surcharge has been
paid; and (b) the departnent of finance provides witten notification of
such fact to the departnent.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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3. The departnent shall have, in addition to any other functions,
powers and duties which have been or nmay be conferred on it by law, the
power to nmake and promulgate rules to carry out the purposes of this

section. Such rules shall include, but not be linmted to, procedures
for the departnent to (a) nake a deternination as to whether a proposed
denolition or alteration will result in the conversion of a nultiple

dwelling into a single-famly dwelling and (b) require that the approval
of any new or anended certificate of occupancy be conditioned upon the
paynent of the surcharge if such proposed denpolition or alteration wuld
result in such | oss.

4. Al revenues generated by the surcharge shall be transferred to the
| andnar ks preservation conm ssion, established under chapter three of
title twenty-five of this code, for the purpose of admnistering grants
under such conmmi ssion's historic preservation grant program

5. Definitions. For the purposes of this section, the following terns
shall have the foll ow ng neanings:

(a) The terms "dwelling unit renoval surcharge" or "surcharge" shal
nean the dwelling unit renpval pernit surcharge established under subdi -
vision one of this section.

(b) The term"dwelling unit" shall have the sane neaning as such term
is defined by section 27-2004 of this code.

§ 3. This act shall take effect on the ninetieth day after it shal
have becone a |law. Effective inmediately, the addition, amendment and/or
repeal of any rule or regulation necessary for the inplenentation of
this act on its effective date are authorized to be nade and conpl et ed
on or before such effective date.




