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STATE OF NEW YORK

9534

| N SENATE

March 20, 2026

Introduced by Sen. SKOUFIS -- read twice and ordered printed, and when
printed to be conmitted to the Cormittee on Energy and Tel ecomuni -
cations

AN ACT to anend the public service law, in relation to liniting rate
increases that entail a return on equity for capital projects

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The public service law is anmended by addi ng a new section
114-b to read as foll ows:

8§ 114-b. Rate limtation; return of equity. 1. As used in this
section, "ten-year treasury rate" neans the annual interest rate the
federal government pays on a ten-year treasury note.

2. In determning rates to be charged to custonmers, the conm ssion
shall not approve a rate increase that entails a return on equity for
capital projects that is above the prevailing ten-year treasury rate.

8§ 2. This act shall take effect on the sixtieth day after it shall
have becone a |l aw and shall apply to the rate increases occurring on and
after such effective date. Effective i mediately, the addition, anend-
ment and/or repeal of any rule or regulation necessary for the inplenen-
tation of this act on its effective date are authorized to be nade and
conpl eted on or before such effective date.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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