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STATE OF NEW YORK

9143

| N SENATE

February 5, 2026

Introduced by Sen. C. RYAN -- read twi ce and ordered printed, and when
printed to be conmitted to the Committee on Conmerce, Economic Devel-
opment and Sral | Busi ness

AN ACT to anend the econom c devel opnent law, in relation to establish-
ing the enpire state sports and entertai nment fund

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The economc development |law is anended by adding a new

article 29 to read as foll ows:
ARTICLE 29
ENVPI RE STATE SPORTS AND ENTERTAI NMENT FUND

Section 520. Short title.

521. Statenent of legislative findings and declaration.

522. Definitions.

523. Eligibility criteria.

524. Application and approval process.

525. Powers and duties of the conmi ssioner.

526. Mai nt enance of records.

8 520. Short title. This article shall be known and may be cited as
the "enpire state sports and entertainnment fund".

8 521. Statenment of leqgislative findings and declaration. It is hereby
found and declared that New York state needs, as a matter of public
policy, to create conpetitive financial incentives to attract sports and
entertai nnent events that can be located in any state. The enpire state
sports and entertainnent fund is created to help New York conpete with
other states for the siting of these uni que opportunities.

This article creates a fund that wll make New York venues nore
conpetitive when trying to secure these types of events. The sports and
entertainment opportunities targeted by this fund will be events that

are not currently designated for New York and that are not part of a
regular schedule in New York and could reasonably be |ocated in other
mar ket s.

8 522. Definitions. For the purposes of this article:

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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1. "Qualifying sports or entertainnent event" neans a sports or enter-
tainnent event that is not part of a fixed, recurring residency or
exclusive hone schedule at a single venue in the state, that has a live
audi ence of at least five thousand ticketholders, and is capable of
being held in other states or narkets and is not contractually, legally
or otherw se obligated to take place in the state.

2. "Certificate of eligibility" neans the docunent issued by the
departnent to an applicant that has conpleted an application to be
admtted into the enpire state sports and entertainnent fund program and
has been accepted into the program by the departnment. Possession of a
certificate of eligibility does not by itself guarantee the eligibility
to claimany funds.

3. "Certificate of funding" neans the docunent issued to a participant
by the departnent., after the departnent has verified that the partic-
ipant has net all applicable eligibility criteria inthis article. The
certificate shall be issued if such criteria are satisfied and shal
specify the exact amount of funding under this article that a partic-
ipant may claimand shall specify the taxable year in which such funding
nmay be awar ded.

4. "Participant"” neans a business entity that:

(a) has conpleted an application prescribed by the departnent to be
adnitted into the program

(b) has been issued a certificate of eligibility by the departnent;

(c) has denonstrated that it neets the eligibility criteria in section
five hundred twenty-three and subdivision two of section five hundred
twenty-four of this article; and

(d) has been certified as a participant by the comni ssi oner.

8 523. Eligibility criteria. 1. To be a participant in the enpire
state sports and entertainnent fund, a business entity shall host a
qualifying sports or entertainment event in New York state

2. A business entity nust be in conpliance with all worker protection
laws and reqgqulations. In addition, a business entity may not owe past
due state taxes.

8 524. Application and approval process. 1. A business entity nust
subnmit a conpleted application as prescribed by the conm ssioner. Such
conpleted application nust be subnmitted to the comrissioner at |east
ninety days prior to the proposed date of such qualifying entertainnent
or sports event.

2. As part of such application, each business entity nust:

(a) denpnstrate that the qualifying sports or entertainnment event
neets the criteria of such definition.

(b) denpnstrate the expected econonic benefit to the host |ocation.

(c) certify, under penalty of perjury, that it is in substantial

conpliance with all, worker protection, and local, state, and federa
tax | aws.

3. After reviewing a business enterprise's conpleted application and
deternmning that the business entity will neet the conditions set forth

in section five hundred twenty-three of this article, the departnent nay
adnmt the applicant into the fund and provide the applicant with a
certificate of eligibility.

4. In order to becone a participant in the fund, an applicant nust
submit evidence that it satisfies the eligibility criteria specified in
section five hundred twenty-three of this article and subdivision tw of
this section in such form as the commssioner nmy prescribe. After
reviewing such evidence and finding it sufficient, the departnent shal
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certify the applicant as a participant and issue to that participant a
certificate of funding for one taxable year.

8 525. Powers and duties of the conmissioner. 1. The commi ssioner
shall pronulgate regulations establishing an application process and
eligibility criteria, that will be applied consistent with the purposes
of this article. Such regulations shall include, but not be linited to,
criteria for determning whether a specific event is excluded fromthe
definition of qualifying sports or entertainnent event. Any business
entity excluded fromthe definition nay appeal the determ nation to the
conm Sssi oner.

2. The conmi ssioner shall solely deternmine the eligibility of any
applicant applying for entry into the programand shall renove any
participant fromthe programfor failing to neet any of the requirenents
of this article.

8§ 526. Maintenance of records. Each participant shall keep all rele-
vant records for the duration of its program participation plus three
years.

8§ 2. This act shall take effect inmmediately.



