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STATE OF NEW YORK

8343

2025- 2026 Regul ar Sessi ons

| N SENATE

June 4, 2025

Introduced by Sen. BAILEY -- read twice and ordered printed, and when
printed to be conmitted to the Committee on Rul es

AN ACT to anmend the insurance law, in relation to extending authori-
zation for certain exenptions fromfiling requirenents

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph 3 of subsection (c) of section 6302 of the insur-
ance |law, as anmended by chapter 158 of the |aws of 2023, is anended to
read as foll ows:

(3) wuntil June thirtieth, two thousand [twenty—five] twenty-seven, a
donestic property/casualty insurance conpany that maintains at all tines
a surplus to policyholders of at least twice the mninmum surplus to
pol i cyholders required to be maintained for the kinds of insurance that
it is authorized to wite in this state, or an insurer |icensed pursuant
to article sixty-one of this chapter as a reciprocal insurer that nmain-
tains at all times a surplus to policyholders of at |east the mininmm
surplus to policyholders required to be muintained for the kinds of
insurance that it is authorized to wite in this state, provided that
the domestic property/casualty insurance conpany or reciprocal insurer
(A) has total direct premuns conprised of at |east ninety percent
medi cal mal practice insurance; (B) assunes reinsurance premuns in an
anount that is less than five percent of total direct premuns witten;
and (C) wites ninety percent of its total direct premuns in this
state.

8§ 2. This act shall take effect immediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted
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