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STATE OF NEW YORK
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2025- 2026 Regul ar Sessi ons

| N SENATE

May 27, 2025
Introduced by Sen. SERRANO -- (at request of the NYS Council on The
Arts) -- read twice and ordered printed, and when printed to be

committed to the Committee on Fi nance

AN ACT to anend the state finance law, in relation to the New York state
musi cal instrument revol ving fund

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 97-v of the state finance |law, as added by chapter
851 of the laws of 1983, subdivision 3 as anended by chapter 83 of the
| aws of 1995, is amended to read as fol |l ows:

8§ 97-v. New York state [susical—instrurent—revolving] nusic grant
fund. 1. There is hereby established in the custody of the state conp-
troller, a special fund to be known as the "New York state [#rusiecal
+ns%+anen#—#e#e¥#+ng] nusi ¢ _grant fund".

2. The fund shall consist of all nonies appropriated for its purpose,
all nmonies transferred to such fund pursuant to law and all nonies
required by the provisions of this section or any other law to be paid
into or credited to this fund, including all nonies received by the fund
or donated to it. The total of nonies deposited as a result of appropri-
ations fromstate funds into this fund shall not exceed the sumof five
hundred thousand dollars. Mnies in the fund shall be kept separate and
shall not be conmingled with any other nonies otherw se appropriated or
recei ved except as hereby provided.

3. Mnies of the fund, when allocated, shall be available to the New
York state council on the arts for the purpose of providing assistance,

excluding administrative costs for [Lhe—LeanT—Lease—and—pHLGhase—eL

p#e##dedT——£&q grants t not - for—proflt synphony orchestras and/or ot her
not-for-profit nmusical entities incorporated in the state and organized

for the purpose of the presentation of performng arts for the benefit
of the public and which have been approved pursuant to gui delines estab-

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] isoldlawto be omtted
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I ished by the council.

2

Such nponi es shal

al so be available for

adm ni s-

trative costs of the council pursuant to approval by the director of the

budget. |
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8-] hbthing.contained herein shall prevent the council fromreceiving
grants, gifts or bequests for the purposes of the fund as defined in
this section and depositing theminto the fund according to |aw

[ S—Fhe—state—counciH—on—the—arts——shall—provide—by Septenber—H+st—of

10-] 5. No nonies shall be payable fromthis fund, except on the audit
and warrant of the conptroller on vouchers certified and submtted by
t he [ ehai+wmanr—of—the] state council on the arts.

§ 2. This act shall take effect inmediately.



