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Introduced by Sen. KAVANAGH -- read twi ce and ordered printed, and when
printed to be conmitted to the Committee on Housing, Construction and
Communi ty Devel opnent

AN ACT to anend the real property tax law, in relation to extending
certain deadlines related to a tax abatenent for certain alterations
and i nprovenents to nultiple dwellings

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Cause (C of subparagraph 10 of paragraph (a) and the
openi ng paragraph of paragraph (b) of subdivision 21 of section 489 of
the real property tax law, as added by chapter 536 of the laws of 2023,
are anmended to read as foll ows:

(C© have a conpletion date that is after June twenty-ninth, two thou-
sand twenty-two and prior to June thirtieth, two thousand [tweniy—six]
thirty and that is not nore than thirty nonths after their comencenent
date; and

Abat enent. Notwi t hstandi ng the provisions of any other subdivision of
this section or of any general, special or local lawto the contrary,
any city to which the multiple dwelling law is applicable, acting
through its local legislative body or other governing agency, is hereby
aut hori zed and empowered, until and including June thirtieth, two thou-
sand [twenty-—five] twenty-six, to adopt and anend local laws or ordi-
nances allowi ng for an abatement of real property taxes on an eligible
building in which eligible construction has been conpleted, provided
t hat:

8§ 2. This act shall take effect inmmediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted
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