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STATE OF NEW YORK
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2025- 2026 Regul ar Sessi ons

| N SENATE

May 15, 2025

Introduced by Sen. JACKSON -- read twice and ordered printed, and when
printed to be conmitted to the Cormittee on Civil Service and Pensions
-- recommitted to the Committee on Cvil Service and Pensions in
accordance with Senate Rule 6, sec. 8 -- conmittee discharged, bil
anended, ordered reprinted as anmended and reconmitted to said conmt-
tee

AN ACT to amend the retirenent and social security law, in relation to
the definition of additional nenber contributions and basic nenber
contributions for <certain New York city enployees' retirenent system
menbers who are subject to the twenty-five year retirenent programfor
fire protection inspector nenbers under Article 15 of the retirenent
and social security law, to allow such additional nermber contributions
to be wused to offset a deficit of basic menber contributions, or to
al | ow an excess of basic nmenber contributions to offset a deficit of
addi ti onal nenber contributions

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subparagraph (i) of paragraph 10 of subdivision e of
section 604-j of +the retirenent and social security |law, as added by
section 1 of part EE of chapter 55 of the laws of 2024, is anended to
read as foll ows:

(i) Such additional nenber contributions (and any interest thereon)
shall be paid into the contingent reserve fund of the retirement system
of which the participant is a nmenber and shall not for any purpose be
deened to be nenber contributions or accunulated contributions of a
menber under section six hundred thirteen of this article or otherw se
while they are a participant in the twenty-five year retirenment program
or otherw se, except that a surplus of such additional nenber contrib-
utions that are paid into the retirenent systenis contingent reserve
fund may be used for the sole purpose of offsetting a deficit.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmitted
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§ 2. Subdivision h of section 613 of the retirement and social securi-
ty law, as anmended by chapter 448 of the laws of 2018, is anended to
read as foll ows:

h. Notwithstanding any other provision of lawto the contrary, a
partici pant may use any excess basic nmenber contributions to offset a
deficit of additional nmenber contributions as required pursuant to
sections six hundred four-a, six hundred four-b, six hundred four-c, as
added by chapter 96 of the laws of 1995, six hundred four-c, as added by
chapter 472 of the laws of 1995, six hundred four-d, six hundred four-e,
as added by chapter 576 of the |aws of 2000, six hundred four-e, as
added by chapter 577 of the laws of 2000, six hundred four-f, as added
by chapter 559 of the laws of 2001, six hundred four-f, as added by
chapter 582 of the laws of 2001, six hundred four-g, [ard] six hundred
four-h,_ and six hundred four-j of this article. The use of basic menber
contributions to offset a deficit of additional nenber contributions
does not affect the contributions' tax designation pursuant to section
414(h) of the Internal Revenue Code

8 3. This act shall take effect inmediately.

FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50:

SUMVARY: This proposed legislation would anmend the contribution
provisions applicable to the NYCERS Tier 4 or Tier 6 Fire Protection
I nspector 25-Year Plans to allow using any excess basic or additiona
menber contributions to offset any deficits in such other contribution
accounts.

EXPECTED | NCREASE ( DECREASE) | N EMPLOYER CONTRI BUTI ONS: The enact nent
of this proposed legislation is not expected to result in any change in
the anount or timng of enployer contributions.

| MPACT ON MEMBER BENEFI TS: The proposed | egislation would not affect
the benefits payable to participants in the Fire Protection |Inspector
25-Year Plans. Rather, the proposed |legislation would help reduce the
adm nistrative burdens associated wth requiring the return of excess
basic or additional nmenber «contributions and requiring a separate
paynent for any contribution deficits in such accounts (or the cal cu-
| ation of an actuarial reduction based on such deficits).

ASSUVPTI ONS AND METHODS: The estimates presented herein have been
cal culated based on the Revised 2021 Actuarial Assunptions and Met hods
of the inpacted retirenent systens.

Rl SK AND UNCERTAI NTY: The costs presented in this Fiscal Note depend
highly on the actuarial assunptions, nethods, and nodels used, deno-
graphics of the inpacted popul ation and other factors such as invest-
ment, contribution, and other risks. If actual experience deviates from
actuarial assunptions, the actual <costs could differ from those
presented herein. Quantifying these risks is beyond the scope of this
Fi scal Note.

This Fiscal Note is intended to neasure pension-related inpacts and
does not include other potential costs (e.g., admnistrative and O her
Post enpl oynment Benefits). This Fiscal Note does not reflect any chapter
| aws that may have been enacted during the current |egislative session.

STATEMENT OF ACTUARI AL OPI NI ON: Marek Tyszkiew cz and G egory Zelikov-
sky are menbers of the Society of Actuaries and the American Acadeny of
Actuaries. W are nmenbers of NYCERS but do not believe it inpairs our
objectivity and we neet the Qualification Standards of the American
Acadeny of Actuaries to render the actuarial opinion contained herein.
To the best of our know edge, the results contai ned herein have been
prepared in accordance with generally accepted actuarial principles and
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procedures and wth the Actuarial Standards of Practice issued by the
Actuarial Standards Board.

FI SCAL NOTE |DENTIFICATION:. This Fiscal Note 2026-87 dated My 14,
2026 was prepared by the Chief Actuary for the New York City Retirenent
Systens and Pension Funds and is intended for use only during the 2026
Legi sl ati ve Session.



